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The First Railroads. 

THE RUSTIC CARTS AND WOODEN STRUCTURES 
oF 1650—INTRODUCTION OF IRON RAILS— 
THE EARLIEST RAILROADS IN ENGLAND— 
BIRTH OF THE ‘' IRON HORSE’’—A CAR PRO- 
PELLED BY SAILS—-RAILROADING IN AMERICA 
FIFTY YEARS AGO, 


“ A thousand times as many!” It is famili- 
arly known as a careless form of off-hand, 
exaggerated expression, and when used seri- 
ously its significance as a power of measure- 
ment is so vast as to seem almost intended 
only as words uttered with a mental reserva- 
tion that the allowance of liberal discounts 
will be made by a reasonable incredulity, born 
of hearing the measure so frequently used in a 
mystical way. But when it is used in com- 
paring the extent of the enterprises of our 
country to-day with those of fifty years ago, 
it may make the results of the comparison 
seem incredible, but is the purpose for which we 
use it the measure is literally truthful and the 
impression made in no degree exaggerated. 
There are one thousand times as many miles of 
railroad in the United States to-day as there 
were in 1831. Fifty years ago in the first 
issue of the AMERICAN RaILRoaD JOURNAL 8 
list of the railroads then partially constructed, 
some of which had small portions in actual 
operation, was given. The roads could have 
been numbered by one’s fingers and thumbs, 
and the total length of railroad then in opera- 
tion was about ninety-five miles. Many elabor- 
ate estimates have been made during the open- 
ing weeks of 1881 concerning the extent of our 
present railroad system, and though differing 
somewhat, as it is not an easy matter to keep 
the record of the rapid railroad extension of 
the day, some of them arein the main authen- 
tic and correct, and a still further estimate 
could probably be safely made that the first 
quarter of 1881 will find the ninety-five miles of 
railroad of 1831 to have grown into about 
ninety-five thousand miles in this country, 
with the rapidity of extension increasing as 
the year advances. 

In commencing a sketch of the growth of 
our railroads, including outlines of the history 
of several old and new lines and incidents con- 


their projectors, the earnings of the road, etc., 
and in continuing in various forms the presen- 
tation of such and kindred information which 
the Journat is now giving more completely 
than ever before, it will not be uninteresting 
to glance back at the first attempts at intro- 
ducing railroads in Engiand. There is much 
in the early history of those primitive struc- 
tures to prove that their origin was from the 
most rational causes and that the growth of 
the railroad has been as natural as that of any 
of the powerful elements in the development 
of hidden resources and the progress of civili- 
zation. 

Three hundred years ago, in Great Britain, 
the transportation facilities for the coal and 
other important trades consisted mainly of 
such as were furnished by pack horses and the 
clumsy carts of the time over ordinary roads, 
excepting in the few localities where the road 
ways famous in classical history had been 
copied from Rome and had Ieft on the people 
some imprint of the ideas of the venturesome 
invaders. But the roadways in the main had 
become neglected, and at their best, limited as 
they were in number and direction, had heen 
of comparatively slight value to the people 
generally in times of peace. As the transpor- 
tation needs of the people increased with the 
increase of their manufactures and productions, 
and especially with the development of their 
coal trade, the lines of traffic became more de- 
fined, and measures for improving them came 
to be considered. It was not until the inhabi- 
tants began to locate in villages and certain 
sections had come to be considered central, 
that the lines of traffic or the directions for 
transporting their merehandise assumed some- 
thing of a uniform or established character 
and the people could be led to work con- 
jointly for improving roads for common use 
and mutual benefit. Among the first im- 
provements made on the ordinary road was 
the placing of sleepers side by side, making a 
wooden road-bed, similar to that in common 
use now in many countries and well-known 
here as the corduroy road. At New Castle- 


@ wooden roadway at his mines; at least, 
twenty-five years later, a roadway was de- 
scribed which is supposed to be like that built 
by Mr. Beaumont. It consisted simply of 
wooden rails six or seven inches wide fastened 
to sleepers, five or six feet apart, by wooden 
pegs. On these the heavy carts with clumsy 
wheels were pushed or drawn along. A horse 
would draw a load of about two tons on one 
of these railroads, under favorable . circum- 
stances. As a rule the collieries were situated 
at a higher level than the depots, so that the 
grade was generally favorable to the loaded 
cart. As the rails were found to bend and to 
offer a corresponding resistance to the wheels, 
the plan was adopted, in some cases of nailing 
plates of iron to the surface of the wooden 
rails. Canals at this time were receiving the 
most attention from those interested in im- 
proving the means of internal communication, 
and but little interest was expended on the 
railroads through a period of many years, the 
attention of scientific men being turned in 
other directions. 

An idea of the little attention that was 
given to the railroad in those early days of its 
history is seen from the fact that. about a cen- 
tury passed after the time of nailing strips of 
iron to the rails before tie next important 
improvement was made, that of substituting 
cast iron for wooden rails. Mr. Stephenson 
puts the first manufacture of iron rails as oc- 
curring in 1767, at the extensive iron works of 
Colebrook-dale in Shropshire. Iron wheels 
were used to some extent ten.or fifteen years 
before. The first railroad with iron rails is 
said to have been constructed at the Duke of 
Norfolk's colliery, Sheffield. About the year 
1810 malleable iron rails were first introduced 
at the coal works of Lord Carlisle, on Tindale 
Fell, Cumberland. Mr. John Birkinshaw ob- 
tained a patent in 1820 for a new form of 
malleable iron rails, one feature of which was 
their increased length over those formerly 
used ; the first malleable iron rails being made 
in the form of bars about two or three feet 
long, while those improved by Mr. Birkinshaw 








nected with their development, the lives of 





upon-Tyne a man named Beaumont, a heavy| were 
coal dealer, sometime before 1650, constructed In 1817 a queer invention was patented by- 


were made from twelve to fifteen feet in length. 
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Mr. John Hawks, of Gateshead, consisting of 


a rail made of both cast and malleable iron. 
The rail'was made of a bar of malleable iron 


having cast iron run. upon its grooved surface 
in a state of fusion, The difficulty found in 
manufacturing them prevented the general use 


of the rails, though there were undoubtedly 
good ideas embodied in the principle. 


The cars, or ‘‘ waggons ” as they were called, 
of those early days of the railroad, were as 


crude and clumsy in their form as the reugh 


play carts of children portrayed in pictures of 
Being intended for the 
* Carrying of coal, the cars of that time were 
adapted in form for that purpose, and were 
made of roughly joined wood in the shape of 
hoppers, Previous to about 1750 only wooden 
wheels were used. The front wheels were 
made of larger diameter than the rear wheels 
to keep the body of the car horizontal on the 
downward grade, the roads being intended 
chiefly to bring loads down from the mines to 
These wheels 
were sometimes made of one piece, but oftener 


ancient rural life. 


the coal yards and depots. 


of several pieces fastened together by woodon 
pins. The surface was hewn out to fit to the 
rail. About the middle of the eighteenth 
century cast iron wheels began to appear, and 
for a time it was customary to have two of the 


wheels on a car of iron and the other two of 


wood. There was a strong prejudice against 
the use of iron wheels on account of their in- 
jury tothe rails, the danger of their cracking 
and the rude brakes not working on them 
satisfactorily, and it was for the latter reason, 
probably, that during the introduction of the 
cast iron wheels, wooden wheels were used 
with them on the same car. 
iron rails did away with the use of wooden 
wheels. 


The first railroad constructed in England for 
carrying passengers, was the Stockton and 


Darlington, which was opened in the fall of 


1825, though for the transportation of general 
merchandise there were several wooden rail!- 
roads of short length in use, which had grown 
up from the proven utility of the railroad for 
carrying coal. The coaches were drawn by 
horses (one horse to each coach, the coach ac- 
commodating half a dozen passengers inside 
and twenty outside) at a speed of about ten 
miles per hour. The question of building the 
Liverpool and Manchester Railroad was agi- 
tated three or four years before, but the road 
was nct put irto operation until five years 
later, in 1830. With the conception of the 
Liverpool and Manchester Railroad the idea of 
using other power than horse power was ac- 
tively considered. Mr. Oliver Evans, of Phila 

delphia, had nearly fifty years before conceived 
the idea of using steam carriages on ordinary 
roads, and about the year 1800 was at work 
upon an engine intended for a railroad, but he 
met with little encouragement. The proprie- 
tors of the Liverpool and Manchester Railroad, 
however, took up the idea (and offered a prize 


The adoption of 


of $2,500 forthe best locomotive that should 


son built¢ the successful engine, the wonderful 
feats of his ‘“ Novelty ”.and “ Rocket ” soon 


railroads took its greatest impetus. 


In this country railroad projects, which 
seem like toy work in comparison with the 


before thé opening of the first railroad for pas- 
sengers on the other side of the water. The 
Quincy Railroad, in Mass., was in operation 
soon after the opening of the Stockton and 
Darlington, and before the Liverpool and Man- 
chester was constructed, and there had been 
at some time previous a very crude semblance 
of a railroad in use in Pennsylvania, though 
the Quincy, constructed for the marble quarry, 
bas generally been mentioned as the first rail- 
road in this country. The first division of the 
Baltimore and Ohio Railroad was opened in 
May, 1830, about four months before the 
formal opening of the Liverpool and Manches- 
ter, and within the next two years the loco- 
motives built by Peter Cooper, Davis and 
Gartner, and Matthias W. Baldwin, were 
brought out under the encouragement offered 
by this company, which did a most valuable 
service in encouraging improvements connected 
with raflroads at that time, and stimulating 
inventors and mechanics. Among the novel 
inventions brought out in 1830 was a car for 
which the propelling power was furnished by 
sails. It was successfully used on the Balti- 
more and Ohio Railroad on several occasions 
durivg the first few months of the road, when 
the only other power used was furnished by 
horses. This car was called the Eolus, and it 
was propelled wholly by the action of wind 
upon the sails, France was not slow in adopt- 
ing the new means of inland communication 
just springing into such popularity in England 
and America, and in the spring of 1832 a road 
was opened from St. Etienne to the Loire, 
which may be called the first passenger-carry- 
ing railroad constructed on the continent. 





A statement bas been published of the rail- 
roads sold under foreclosure in 1880, together 
with their mileage, debts and capital stock. The 
aggregate is large in view of the fact that the era 
of railroad bankruptcy was supposed to have 
ended two or three years ago. It must be under- 
stood, however, that many of the roads sold Jast 
year became banxrapt years ago, and all of them 
bave been for some time draggiog through the 
slow progress )of the courts, But very few cages 
of bankruptcy bave occurred duriog the past 
year, and a comparatively small number of roads 
now remain in the bands of receivers, so that the 
record for the present and socceeding years 
should be much more encouraging, It appears 
thet in the past five years no iess than 228 roads, 
with a miloage of over. 20,000 miles, or nearly 28 
per cent, of the present] total mileage, acd a 





be produced for them. Mr. George Stephen- 


establishing the supremacy of steam on rail- 
roads, and from this point the construction of 


gigantic-enterprises of to-day, were well under- 
way, or “on paper,” as the saying is, now, 


nominal capital investment of about. $1,236,- 

000,000 (which is more than 20 per cent of the 

total reported railroad capital in the ccuntry) 

passed through the ruinons experience of baok- 

tuptecy. 

Sic Edward Tnornton on the Care of Live 
Stock in Transit. 

Much discussion and planning concerning the 
adoption of measures tending to the better care 
of live stock while in traosit have erisen lately 
both in this country and abroad, and icterest io 
the sobject is increasing as its importance he- 
comes more acd more apparent. Mr, Tiogley’s 
device, a full description of which was recently 
given in the Journat, for feeding and watering 
live stock in the cars, is altracting much alten- 
tion, and seems to be received as a very popular 
method, both by transportation companies and 
dealers (to whom a'iks it includes profit and sav- 
ing), as well as by people generally, who bave 
investigated the device. It has elicited many 
expressions of approval and encouragement from 
prominent persons regarding it from sanitary and 
humanitarian standpoiots, Among the letters re- 
ceived by Mr, Tingley on the subject, is the fol- 
lowing from Minister Thornton: 


BritisH LEGATION 
Wasuinerton, Juve 16, 1881, 


Dear Siz: I am much ob!iged to you for your 
letter of the 12th inst., showing what is beirg 
done by you for the welfare of cattle making long 
jourheye through the Ucited Statec, It is a work 
of real charity and humanity; for, while it con- 
duces to saving the poor animals from an im- 
mense deal of suffericg, it contributes to the 
wholesomeness of the food of waich we so largely 
partake, I have always been of opioicn that the 
number of diseases which are found among cattle 
arriving in England are very frequently due to 
the hardships they suffer in the long land joar- 
neys to the ports of the United States, and to the 
inclemency of the weather, sometimes so intensely 
cold, and at otbers so hot, I sincerely hope that 
farmers and all owners of cattle will give you 
every encouragement in carryiog out your ben- 
evolent intentions. 

(Signed.) 
Cauals of Canada. 

The amount expended by the Canadian De- 
partment of Railways and Canals duriog the 
fiscal year ending June 30, 1880, on the Lacbice, 
Beauharnois, Cornwall, Williamsburg, St. Law- 
rence, Welland, §t. Anne’s, Burlington Bay, 
Granville, Carillon, Culbute, Rideau, Trent, St. 
Ours, St. Chambly and St, Peter’s Canals were: 
For Construction and Miscellaneous Surveys, 
$2,126 455.29; for repairs, $150,121.82 ; and for 
staff and maintenance, $195,039.33—total, $2,- 
470,615 94. 

The expenditures during the same time for 
construction, staff and maintenance of railways, 
were as follows: 





Epwp,. THORNTON. 








Staff and 

Construction. Maintenance. 

Pacific.... .. ..$3,893,598.54 $78,892.01 
Pacific Surveys. 160,973.68 —_ 
Intercolonial, .. 2,048,014.60 1,608,429.71 
Priuce Bd. Isle. 16,539.32 140,640.55 
Windsor Branch, os 4,526.99 
Total ..+, «- -$6,109,126.64 $1,851 ,489.26 





4 grand totel.ot $10,421,281,84, 
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Tue matter of the Central Pacific dividend 
has been settled, the government consenting 
to its payment, and requiring of the company 
a bond of indemnity to await the result of 
an amicable suit to be brought before Circuit 
Judge Blatchford to test the right of the 
company to declare dividends from the accu- 
mulated surplus on hand, regardless of the 
earnings of any particular period. The officers 
of the company express their confidence at 
the result. Meantime the road is understood 
to be earning more largely than ever before 
in its history. 





Inter-Oceanic Communication. 

Since the starting of our great trans-conti- 
nental railroad system, which has proved of 
such unquestioned value to our country, noth- 
ing inthe interest of navigation and interna- 
ticnal communication has attracted such uni- 
versal attention as have the plans for connect- 
ing the Atlantic and Pacific by way of the 
Isthmus, through means which the wonderful 
advances in engineering, aided by capital and 
American enterprise make possible. 

While numerous other schemes have been 
worked up and placed before the public for 
consideration, developing more or less discus- 
sion and theorizing, the projectors of the Te. 
huantepec Inter-Ocean Railroad, having ob. 


tained most liberal concessions from the Mexi 

can government, have gone ahead, and with 
an energy that indicates their own confidence 
in the enterprise, have already got underway 
one of the plans which is among the most 
practicable and probable of speedy accomplish- 
ment of any placed before the public. The 
company, of which Hon. Edward Learned, ot 
Massachusetts, prominent in railroad and finan- 
cial circles of New York and New England, is 
president, was organized in Massachusetts, and 
in its organization, as well as in the standing 
of persons interested in it in various ways, is a 
strong corporation. The company is to build 
the railroad across the Isthmus from Coatza- 
coalcos to the vicinity of La Ventosa, making a 
line of about 150 miles. Five thousand tons of 
steel rails have been purchased, and the work 
of construction already underway gives prom- 
ise of being vigorously pushed. 

The idea of utilizing this part of the Isthmus 
for special commercial and transportation pur- 
poses is by no means a new one ; in fact, three 
hundred and fifty years ago Hernando Cortez 
was exploring this section for the purpose of 
improving navigation facilitics. The choice of 
locality by the Tehuantepec Inter-Ocean Rail- 
road Company is a peculiarly fortunate one 
from several standpoints of consideration. A 
special advantage possessed by this route over 
that of the proposed Panama canal is found in 
the salubrity of the climate. The locality has 
been pronounced by eminent physicians visit- 
ing it as well as by the inhabitants as being 
exceedingly healthful and agreeable. Surgeon 
Spear, of the U. S. Navy, who visited this lo- 
cality with a scientific party about ten yearr 
years ago, says the inhabitants boast that yel- 
low fever has never visited them. The temper- 
ature in the summer is said to never rise very 
high, rarely above ninety degrees, and in win- 
ter frost is never seen. 

Of course the main demand for an Isthmian 
passage, and the benefits to be derived from it, 
arise from the vast amount of through freight 
seeking access from ocean to ocean, but in this 
particular locality the 150 miles of railroad 
will open up a large local freight traffic from 
rich agricultural and mineral resources, which 
include a wonderfully varied number of pro- 
ducts. Coffee of a superior quality grows in 
great abundance and in a wild state on the 
banks of the Coatzacoalcos, and a vast revenue 
could be derived from its cultivation, which 
the inhabitants are accustomed to neglect, on 
account of their general preference for choco- 
late. Of the quality of the coffee raised in 
this locality, Hon. J. W. Foster, late United 
States minister to Mexico, says that it is equal 
to the best known in any country, and the 
same authority considers that Mexico, in cof- 
fee, posses a far greater source of wealth and 
prosperity even than in her rich silver mines. 
The location of the different proposed routes 
across the Isthmus in relation to the com- 





merce of this country is the first thing of 





course that Americans will take into considera- 
tion, and the relative merits of the different 
routes will be judged here . accordingly, since. 
all the routes have their special claims in re- 
gard to the saving of distances to the com- 
merce of the world. The gain of the Tehuante- 
pec route over Panama between New York and 
Hong Kong is 1,350 miles ; between San Fran. 
cisco and Liverpool, England, 887 miles’; and 
between San Francisco and Havana, Ouba, 
1,430 miles. 
Discrimination in Freight Rates. 

Mr. Leland Stanford, President of the Cen- 
tral Pacific Railroad Company, has written 
one of the most detailed and explicit answers 
td the questions propounded by the New York 
Board of Trade and Transportation and the 
opinions promulgated by Judge Black concern- 
ing legislative regulation of railroads, that has 
yet been published. The letter will attract 
wide attention coming as it does from an au. 
thority holding such a prominent position 
among the leading railroad men of the country, 
and we shall at some future time quote more 
at length from it... We give at this time an 
extract from one of its: most important parts; 
that concerning discrimination, in regard to 
which so many wild and vague ideas are being 
industriously circulated. 

Mr. Stanford cites yarious things that of 
necessity enter into the determination of rates, 
the character and quantity of the article, 
climatic influence and other difficulties to be 
encountered in transportation, and says: 

“T sball not say anything to justify discrimina- 
tion against individuals and communities, but 
content myself on this bead by simply stating 
that such has never been practised by railroad 
companies with which I am connected, So far 
as they are concerned, they practise the same 
business principles that govern and regulate in- 
dividuals in the maragemen! of their affairs, The 
primary consideration with railroad managers 
uoder the observance of the golden rule is their 
treasury. With this idea in view and to meet 
competition they often carry freight at less rates 
for a longer than for s shorter distance; and they 
accept the less rate because they cannet do bet- 
ter, and because a emall profit is better than 
none, This is only in accordance with the prin- 
ciples of industry, thrift and sconomy, which 
should ever be encouraged. To deny the com- 
panies the privileges of workiog for a small profit 
would be on a par with saying to an iodividaal, 
‘Better be idle than take small earnings when 
larger cannot be bad,’ It is the policy of the 
Central Pacific, and I believe of railroad compan- 
iesof the United States generally, to accept a 
small profit where a larger cannot be obtained, as 
it is also its policy to encourage the development 
of the resources of the country. In doing~ so it 
practices no unjust discrimination ; it charges no+ 
body else more because of the rate it is compel: 
ed to accept from others, bat it puts into prac'ics 
a@ common aod economic principle in fixing he 
charge for service by railroad eompanies.- *-- 
Under this rule the company obtains a develop. 
went, homes for the people‘are possible st remote 
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distances from markets, and every industry fiods 
encouragement, Under the eubstantially unlim- 
ited contro! of their own affairs which railroad 
companies bave enjoyed raies of transportation 
have been steadily reduced, totil at present their 
general rates are far below what even your com- 
mittee would ter years ago bave deemed pos- 
sible.” 





Prince Edward Isiand Railway. 

The report of the Canadian Minister of Rail- 
ways for the year 1879-’80 contains the follow- 
jog information coucerning the Prince Edward 
I land Railway : 

The total length of the railway, including ex- 
tensions, is 1984 miles, The capital account at 
the close of the fiscal year amounted to $3,466,- 
5688.57, as againes $3,460,048.75 for the preceding 
year. The gross earnings for the year amounted 
to $113,851.11, being a decrease of $12,004.80 as 
compared with last year’s receipts of $125,855.91. 
The passenger traffic returcs show a decrease in 
receipts of $6,787.92, and the returns of the 
freight traffic show a decrease in receipts of 
$8,216.48. The coat of working the line for the 
year was $164,640.55, as against $223,318.12 for 
the preceding year, showing a decrease of $58,- 
672.57. The working expenses and receipts for 
the year ending Jane 30, 1880, were : 


Total cost of working .... .... ..++ ». $164,640.55 
Total receipts.... eeee ceee e288 £888 © 113,861.11 


Loss on the year’s operations..... $50,789 44 
The working expenses per mile of railway 
were : 


1878-79 CCS CESS GOSS se COOH CESS eee ee $1,125.00 
1879-80 ..... eet C888 Cees eee O88 ee 829.42 


Decrease Sees sceuetseee seve sees teen $295.44 


Philadelphia, Wilmington and Baltimore 
Rallroad. 

Tho. earnings of the Main Stem, Southern Di- 
vision and Port Deposit Branch for the years end- 
ing October 81, 1879 and 1880, were as follows : 

1879, 1880. 
passengers. ...$1,541,049 95 $1,767,219 20 
frsight ....... 1,176,081 15 1,889,269 47 
OXprese. ...... 64,834 64 70,006 67 
ea 49,043 83 58,257 43 
TODW 4 ccc cove 18,910 71 28,257 73 





From 
4“ 





$2,849,919 78 $3,263,110 50 
Add gain from Dela- 
ware Railroad.... 2,169 36 .. 





Total... .. «oe. $2,852,089 14 $3,263,110 50 
Operating expenses: 
Repairs of rcad.. .... $166,500 79 


$246,786 56 
28,388 08 
118 403 31 
228,040 62 
69,896 09 
866,022 99 
880,681 84 

8,209 59 
154,145 29 
26,390 61 
2,096 40 
62,815 82 
17,788 61 
65,999 75 


‘5 bridges,... 19,187 15 
s locomotives 88,804 92 
« cars..ee... 161,983 95 
of astations,etc 79,421 18 
Passenger department, 336,617 57 
Freight department... 316,063 387 
Busqoehanoa Bridge.. 9,186 73 
Fuel for locomotives.. 105,940 76 
Oil, tallow, waste, etc, 19,952 18 
Tnsoracee,.......00.. 1,721 96 
Salaries ............. 62,887 02 
Tools... .s00 sees sees. 10,767 89 
Switcb, watchmen, etc 61,721 00 
Real estate—renis, re- 
9,468 57 


pa.ra, ete...... 
Law sce voce seve seve 10,810 86 
Casealties, gratuities & 
damages........... 10760 01 
Office stationery, etc.. 638 69 
2,301 24 1,298 51 
94,557 58 85,298 85 


Removing ice & snow 
$1,567,742 41 $1,896,887 37 


11,625 81 
12,848 64 


14,786. 53 
969 47 


Taxes— State and local 








Receipts less operat-’ 
jog expenses and 
taX°S sees soos s.. $1,284,346 73 $1,866,228 13 

Interest, ground rents, etc., paid and 
acci ued $219,934 22 

Less dividends and in- 
terest received’ and 
RCCTUET , coer conscee 


88,688 22 
a 181,246 00 
Receipts less operating expenses, 

taxes and interest. .... sees eee. $1,224,977 13 
Dividends were paid : 

No, 65 4 per eent, 

Jan., 1880, . .... ..-. $462,900 06 
Dividends were paid, 

No, 66 4 per cent, 

July, 1880...... 022 468,170 00 

— 926,080 00 

Leaving a surplus to credit of Rev- 
enue Account for the year of.... 
Transferred to Renewal -Faud.... 


$308,097 18 

150,000 00 

$158,897 18 
Balance to credit of 

Revenue Account, Oc- 

tober 81, 1879, was.$788,690 16 

Charged to revenue as follows, viz : 
Depreciation D. & D. R. R. 

account .. .. $100,000 00 
Depreciation 

tug & barges 

Canton ferry 
Depreciation of 

Wi 1 mington 

Steamboat 

Line acc’t,.. 
Deficiency Del- 

aware R, R, 

earnings to 

pay rent... 
Bad debts.... 


24,185 67 
15,000 00 


1,894 23 
263 00 
——— 141,342 80 
—-———— 597,347 36 
Balance to credit of revenue, Oct. 31, 
1880. seine Sees aces boos cacd sue eee 40 
Add balance to credit of Renewal 
FORE ccc cogs csce sone cose ogescs Seeee OF 


Total surplus Oct. 31, 1880. ....$965,908 08 
Compared with the year 1879, the receipts 
from passengers in 1880 show an increase of 14, 
68 per cent, and the receipts from freight an in- 
crease of 13.57 per cent. Gross earnings io- 
creased 14,50 per cent, operating expenses 22,96 
per cent, and net earnings 5.64 percent. Taxes 
were less by 9.79 per cent, and interest, etc., 
(lees interest, etc., received) was more by 17.33 
per cent. The report says : 


A comparison of operating expenses with gross 
earniags for the past four years shows that during 
the past year those expenses were relatively much 
iarger than those of the preceding year, but not 
so large as those of 1877 or 1878, 

During the past year it was found necessary to 
accept lower rates for transportation than those 
of previous years, and also to accommodate the 
public with many more trains ; the mileage of 
passenger and freight trains beiug thirteen per 
ceot io excess of that of the ptevious year. 

Much was done to enhance the value of the 
equipment. There were two locomotives added 
to the steck, and several new ones substi- 
tuted for old ones. Many new passenger 
cars were bailt to fill the place of old cars 
sold, and besides replacing worn-out freight 
cars with new cars, there were added to the stock 
68 new ones of all kinds, Over $9,000 of outlay 
was made in the fitting of passenger cars with 
Automatic Brakes, which it was found necessary 
to adopt apon such of oar cars as pass over connect- 
ing roads, instead of the Westinghouse and Vac- 
aum Brakes so long, used on your road. 





For fuel, the cost was in excess of the same 
item during the preceding year by: more» 
$47 000, This excess was due in patentee 
mileage, acd part to an average rise in price of 
coal of 73 cents per ton. © 2 tee 

The ontlay it * Road’ department was 
thao that during the preceding year by over $80,- 
000, and larger than that of any year since 1874, 
Of this excess, about $50,000 was caused by the 
unusual number of cross-ties renewed during the 
year, and over $38,000 was paid for the labor 
requited to lay the 55,000 extra cross-ties and to 
keep the track in a good condition under the in- 
creased mileage, 

Table “ B” shows the disbursements charged 
during the year to the Renewal Fund, and the 
amount thereof unexpended at the ciose of the 
year. To this amount it was deemed well to add 
the sum of $150,000 from the net earnings of the 
year ending October 31, 1880, as it will soon be 
necessary to build new station houses at Wil- 
mington and at two or three other way stations ; 
and it is desirable to continue the substitution of 
stone ballast for gravel, and iron bridges for 
wooden ones. 

The werk of substituting an iron bridge for the 
wooden one built in 1866 over the Susquehanna 
River at Havre de Grace, and of building a new 
pier to take the place of No. 8, which was found 
to be insecure, has been finished. The whole 
cost of this work, commenced in 1874, has been 
charged to the earnings of the road in Renewal 
Fand account, 

There were 25 miles of your road laid with 
stone ballast at close of fiscal year ending Octo- 
ber 31, 1879. During the year ending October 
81, 1880, stone ballast was laid upon 644 miles 
more, 

Table “C” gives a comparative statement of 
the fruit transported annually for 14 years end- 
ing October 31, 1880. It shows that the earnings 
from this source during the past season were less 
than those of the previous year by the sum of 
$78,577 78, which accounts for the diminished 
revenue of the Delaware Railroad, and its failure 
to earn its entire rent, 

The net earnings of the Delaware Railroad 
were insafficient by the sum of $1,894 28 to pay 
the rent thereof ; and that sum has been charged 
to Revenue aecount, to be recovered however, 
under the conditions of our lease, 80 soon as the 
net earnings of that road are in excess of the 
rent. 


Table “D” shows the state of the Sinking 
Fund, which has been increased by the sum of 
$16 000 since our last Report. 

The charge to ‘Ferry Steamer ‘Canton,’” 
was for one-half of the cost to date of that steam- 
er, owced jointly by this company and the Balti- 
more and Ohio Railroad Company, and used to 
transfer all joint traffic of the two companies at 
Baltimore, while avoiding the former very objec- 
tionable mode of transfer through Baltimore by 
horse-power, Since June last the ‘‘Canton” has 
been in constant use, and does her work most 
satisfactorily, while shortening the time between 
Philadelphia and Washington, 


Table “E” also shows a large expenditure for 
the purchase of the stock of the West Chester 
aod Philadelphia Railroad Company, all of which 
has been bought, excepticg 44 shares of $50 par. 
This road furnishes a direct connection between 
Philadelphia and the Philadelphia and Baltimore 
Central Railroad, thus completing a secood road 
from Philadelphia to the Susquehanna, practically 
in the ownership of this company, and giving to 
the latter a secood desirable entrance into Phila- 
delphia, which will prove, it is believed, very 
valuable to this company, as great difficnities 
must be overcome in bricgicg any new railroad 
into the city from the Southwest. 


This company on assuming the direction of the 
management of the West Chester and Philadel- 
phia Railroad found it in bad condition in re- 
spect to repair, and much in need of new équip- 
ment and permanent improvements to bring it up 
to the standard of your road. To meet, such 
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wauis, it will be seen by Table “E” that this 


company has loaned nearly $230,000 to the West 
Chester and Philade!pbia Railroad Company, 

It is expected that the latter road, once placed 
in a good condition, and running 27 miles from 
Philade}pbia, through a remarkably bealtby and 
attractive country, will of itself prove a safe in- 
vestment, 

Table “E” also shows that your directors now, 
as beretofore, charge freely to revenue account 
all items of depreciation or loss which are snffered 
by this company, while in no instance bas any 
increase in the value of your assets been followed 
by any addition to their valuation io the books of 
the company. The principal item of this nature 
is the amount of $100,000 charged to revenue on 
account of depreciation in value of our account 
against the Dorchester aod Delaware Railroed 
Company. t 

That company in 1869 leased the Dorchester 
and Delawsre branch of the Delaware Railroad, 
agreeing to pay therefor the same rent as this 
company pays as lessee of the Delaware Railroad 
and branches; but have been unable to pay any 
rent. They have alsu been unable to repair their 
equipment from time to time, and this company, 
rather than have work stop on a tributary road, 
have repaired their rolling stock. 

In addition to allowing the Dorchester and 
Delaware Railroad Company to become our debt 
or for these acconnis, your dtrectors thought it 
advisable nine yoars since to advance $50,000 to 
the Dorchester and Delaware Railroad Company, 
to enable them to finish their road, As security 
for these debts this company holds, as collateral, 


$119,000 of the six per cent, bonds from out of | F 


the whole issue of $250,000 by that company, but 
none of the coupons bave set been paid. 

We have now, therefore, due this company 
from the Dorchestor and Delaware Railroad 
Company, 


For Rent of Dorchester and Delaware 
Branch, 2.20 coces cece ecve cces 

For Balance due for bills of work, etc., 
“ Money loaned .... ..00 sees cece 

“ Interest on these several accounts 


83,780 88 
18,874 45 
50,000 00 
19,289 85 
$171,945 18 
15,171 18 


$156,774 06 
Charged to Revenue for depreciation 100,000 00 


Less credited them for drawbacks... 


Leaving charged to this account.... $56,774 06 


with $119,000 of bonds, with attached coupons, as 
security, 

The amount credited that company for draw- 
backs, which were a small percentage of this 
company’s receipts from traffic interchanged 
with that company, shows that this company has 
derived very considerable profits from the con- 
nection, which go far to offset this charge to 
revenue. 

Another item churged in Revenue Account is 
the difference between the cost of tug aod barges 
used from 1872 until last Jane at the Canton and 
Locust Point Ferry, for which we have substi- 
tuted the steamer ‘'Canton,” and the proceeds 
resulting from their sale. 

Daring the year the Wilmington Steamboat 
Company spent nearly $30,000 upon repairs of 
the steamer “Felton,” and the sum of $15,000 
has been charged to revenue on this account, to 
prevent that company’s debt to this company ex- 
ceeding the value of that company’s assets. 

To provide a part of the funds for the par- 
chases and expenditures above described, your 
board deemed it advisable to borrow $1,000,000. 
Accordingly, they caused to be issued and sold 
at a small premium the bonds of this company, 
bearing five per cent, interest, and payable at the 
end of thirty years, for that amount, and protect- 
ed by a sinking fand. 

The conditivn of the road and its equipment 
was never better than at present, as your directors 
koow from personal observation, 


The company have 78 locomotives. .The car 
equipment consists of 108 passenger, 4 parlor, 18 
smoking and baggage, 17 baggage, 8 baggage and 
mail, 18 express, 5 milk, 1 pay, 766 house, 79 
stock, 371 platform, 65 lime, 4 dump, 23 lumber, 
8 refrigerator and 15 tool, {construction, ete., 
cars, 

The number of miles ran by engines over the 
Philadelphia, Wilmington and Baltimore Railroad, 
jucluding service on Port Deposit Branch, was 
1,874,822. Miles run on Delaware Division, be- 
tween Wilmington and Delmar, 411,464, 

GENERAL Bauance Suxet, Oct, 31, 1880. 


Road.... eeee eeee ee eee e088 oes $18,218,590 22 
Real estate. Sees eee eee eee e088 875,804 22 
Wood lands in Richmond Co., Va. 18,758 24 


Stocks: 
Junction R. R. Co.... $86,561 68 
West Chester and Phil- 
adelphia R. R. Co... 821,194 25 
Queen Anne and Kent 
R. R. Co..... 
Delaware R, R. Co... 488,651 62 
1,456,407 55 
983,797 89 


Ue: CHRD, 0000! sine 265% nee 
Agents’ balances 
Trastees of Sinking 

Fund bonds, 1900.. 80,000 00 
Sandry accounts, less 

due by this Co...... 1,899 79 
Materials........ .««. 222,576 74 
BEI ccc cece ccce cose 10,428.29 
Cash ..00 coos veces soe 214,814 34 
Advances to conn’cting 

TORS woes wees veeee 288,090 99 


776,878 26 


$16,825,231 38 


Capital stock, 231,715 shares. .... $11,585,750 00 
Mortgage loan (convertible) due 
lat July, 1884... coe coos cece 240,500 00 
Bonds— 
Due 1st April, 1887 .. $1,000,000 00 
Due lst Oct. 1892... 700,000 00 
Due Ist April, 1900. 800,000 00 
Due Jane 1, 1910... 1,000,000 00 
———— 3,500,000 00 
UOGOE,- GONE 0 dne 00 ns0d noes save 
Mortgage—Paschall property.... 
Bills payable—account of im- 
Provements .... wees cove cece se 
Ten year notes—accouot of paur- 
chase Queen Anne and Kent R, 
BR. Oo."s MOOK, coce coce.coce occ 


58,250 00 
200,000 00 


60,000 00 


$15,721,166 66 
$5,682 99 


* 69,904 27 


Dividends and interest 
Other roads and lines, 
less due to this Co.. 
Ioterest—balance ac- 
crued on al! liabili- 
ties to Oct, 31, 1880. 
Delaware R. B. lease, 
interest accrued for 
four months ending 
Oct. 81, 1880...... 


29,536 90 


48,082 48 


Renewal fucd Oct. 31, 1880 ...... 
Balance to credit of revenue, Oct, 
81, 1880.... eeeee ©0606 eee e668 


148,156 64 
199,668 59 


756,244 49 

$16,825,231 38 

President,—Isaac Hinakuey. 

Vice President.—Exoca Prarr. 

Directors.—Samuel M. Felton, William Sellers, 
Isaac Hinckley, Josep Bringhurst, Samuel Har- 
lan, Jr., Charles Warner, Enoch Pratt, Thomas 
Whitridge, Samuel M. Shoemaker, Jacob Tome, 
Nathaniel Thayer, William Minot, Charles P, 
Bowditch, Edward Hooper, Richard Oloey. 

Secretary and Treasurer.—A.Lrrep Horner, 


Assistant Treasurer.—Rosert CRavEN, 





76,666 66. 


° Personal. 
Mr. L. E. Chittenden delivered an addaess before 
the Bullion Club, of this city, Tuesday evening, on 
the need of railroads in Nevada. 


—A telegram from Mr. Cyrus W. Field announced 
on Wednesday his arrival in Calcutta. It is now 
thought that his return to New York may be expected 
early in May. 

—Mr. R. G. Hervey has gone te Europe for the pur- 
pose of raising funds for the construction of the pro- 
posed railroad, to be known as the Indianapolis and 
Evansville Straight Line. 


—Mr. Barclay Haines, a prominent resident of 
Burlington County, N.Y., died at his home in Haines- 
port Sunday night, aged seventy years. He was one 
of the projectors of the Camden and Amboy Railroad, 
and had been connected with several other roads. 


—Mr. J. M. Walker, whose death from heart disease 
occurred in Chicago on the 22d, was the General Solici- 
tor of the Chicago, Burlington and Quincy Railroad 
Company, of which he was formerly president. He 
had a large acquaintance in the city, and generally 
throughout the East, in railroad circles. 


—In our mention last week of the conferring of the 
order of the Golden Crown of Prussia by Emperor Wil- 
liam upon a distinguished Philadelphia lawyer 
through a printer’s error the name of the recipient of 
the honor was given as Mr. Stephen A. Remak; it 
should have been Stephen S. Remak. 


—Among the ‘prominent railroad men who have 
been in New York within the past few days are the 
following: Mr. H. B. Ledyard, General Manager of 
the Michigan Central Railroad; Mr. George M. Pull- 
man, of Chicago; Mr. J. W. McCullough, of Pittsburg, 
Vice-President of the Pennsylvania Co.; Mr. John 
Newall, General Manager of the Lake Shore -and 
Michigan Southern Railroad; Mr. George B. Spriggs, 
Traffic Manager of the Great Western Railway of 
Canada ; and Mr. Robert Garrett, of Baltimore. 


—In a warm tribute to the memory of Mr. F. P. 
Mosely, the recently deceased purchasing agent of the 
Old Colony Railroad Company, the Boston Transcript 
says: “With the sagacity of the merchant ani the 
executive power of a man of affairs he combined a 
lofty personal integrity with a kindly, genial flow of 
life which gave it an indefinable flavor to all were 
privileged to know him, In the purchasing depart- 
ment of the railroad of which he was the head, meet- 
ing all sorts of men, subject to every form of pressure 
in the selling competitions of business, there was one 
star only for him—his duty. And this was done with 
such fidelity, yet with such gentleness and courtesy, 
ss to make friends.of those whom he was forced to 
deny.” 

—Mr. Hinton R. Helper, a wealthy resident of St. 
Louis, and well known throughout the country as the 
author of ‘‘ The Impending Crisis,’’ sometime ago of- 
fered $5,000 in prizes for three prose articles and two 
poems in favor of the construction of a double track 
steel railroad throngh the centers of North and South 
America. The prizes have been recently awarded as 
follows: First prise, $1,300, to F. R. Hilder, of St. 
Louis ; sesond prize, $1,200, to Fred A. Beelen, Court- 
land, on Hudson, N. Y.; third prize, $1,000, Wm. W . 
Archer, Richmond, Va.; fourth prize, $1,000, F. D. 
Carpenter, Washington, D. C.; fifth prize, $500, F. A. 
Deekens, Norwich, Canada. The first three were in 
prose and the lasttwo in poetry. They are to be pub- 
lished in pamphlet form. 





At the annnal meeting of the Fitchburg Rail- 
road Company, held in Boston on the 25th iost., 
the former Board of Directors was elected, as fol- 
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lows: Wm. B. Stearns of Buston, Seth Bemis of 
Newton, Robert Codman of Boston, Rodney Wal- 
Jace af Fitchborg, and Charles U, Cotting of 
Brookline, 


five preceding years, 





Cummerce of New York. 

Wo give below, from the New York Journal of 
Commerce, a statement of the Commerce of Now 
York for 1880, in comparison with that for the 


The following is a compar- 


ative table showing the relative totals imported 


at New York io each year since — 


-—-—Merchandise——. Spec’ 


Year, Dutiable. Free Goods. & Bullion. 
1851.$119,592,264 $9,719,771 $2,049,543 $131,361,578 


1852. 
1853. 
1854. 
1855. 


. 196,279,362 21,440,794 12,898,033 


* 276,779,976 14,789,235 
; 289,618,878 13,716,500 


- 369,083,458 57,429,020 
+ 293, 1035, '348 86, ‘924, ‘877 
. 278, 677, '532108, ‘598, ‘631 
. 235, 398, 509 91,791,853 
1876. 
1877. 
1878. 
1879. 
1880. 


115,336,052 12,105,342 2,408,225 
179,512,412 12,156,387 2,429,083 
163,494,984 15,768,916 2,107,572 
142,900,661 14,103,946 855,631 
193,839,646 17,902,578 1,814,425 


128,578,256 22,024,691 2(264,120 
213,640,363 28,708,732 2,816,421 
201,401,683 28,006,447 | 8,852,330 
95,326,459 30,353,918 37,088,413 
149,970,415 23,291,625 1,390,277 
174,521,766 11,567,000 1,525,811 
204,128/236 11:731'902 2'265'622 
212/208,301 10,410,837 2,123,281 
284,033,567 13,001,588 9,578,029 
238,297,955 11,044,181 3,306,339 
232,344'418 11,764,027 7,085,389 
15,788,462 
11,864,644 
6,348,608 
5,594,208 
18,605,611 
6,407,571 
13,438,557 
202,486,773 76,659,977 26,217,888 
221,401,649 92,686,992 15,000,227 
201,540,213 82,495,681 19,150,973 
234'775,206105,217,808 84,196,109 
337,250, 149126,926,531 7,210,096 


349,635,398 28,878,294 


Total 
Imports. 


129'849,619 
194,097,652 
181,371,472 
157,860,238 


1860: 


1876. 

January eeeeecces ++ ¢+ «$11,530,339 
Fobruary:--+++s+s--- 19476483 
March - eee eeeeesee ee 15,821,051 
April -eeeeeereesecses 12,554,059 
eeeeeeeee eereeces 10,703,394 
9'211.056 

+ anne azo 


November: «+... 
December 


9,291 ‘476 
7,782 ‘819 


ENTERED FOR CONSUMPTION 


1876. 
$12,343,984 
13, 016, 690 
13 575, ‘155 
8, 976, 397 
9 1286, '918 
8 065, ‘972 
9, 833, 959 
12 335 681 
10, ‘897 ‘824 
10, 904, 5454 
8 ,289, 412 
7,897, "188 


10,448,147 
10,830,513 
13,311,638 
10,369,979 
10,525,096 
9'396,694 
7,805,142 


3978, 


7 

12, 129, 463 
il, 154, 396 
9, 788, 229 
8, ‘712 976 
12 764, ‘854 
13, 362, 375 
12, 164 ‘B46 


10,234,854 
8,616,715 


1879. 

$11,325,813 
12,961,683 
14'412'884 
12,321,340 
10,902;264 
9'737,563 
14,510,450 
14,758,455 
16,309,325 
16,262,046 


15,191,709 


Foreign imports entered at New York during the years 1875, 1876, 1877, 1878, 1879 and 


1880. 
$20,094,865 
20,585,964 
25,443,771 
22'064,7 
17,796,044 
17'586,293 
20,427'942 
20,804,135 
17,495,330 


14 726,093 





$5,716,038 
8, "135, 429 


213,556 649 | 5 


230,618,129 
152,967,067 
245,165,516 
238,260,460 
162,768,790 
174,652,317 
187,614,577 
218,125,760 
224,742,419 
306,613,184 
252,648,475 
251,193,834 
306,357,673 


315,200,022 | M 


384,862,300 
432,106,686 
398,565,936 
393,683,734 
340,628,919 
305,364,638 


329 088,968 | 2 


303,186,867 
424,189,123 
539,386,776 


Under the head of datiable are included the 
goods entered directly for consumption, and also 
those entered in bond for warehousing. These, 
with the free goods and the specie, make the 
total landed at the port. Iocluding the specie, 
the imports for 1880 are $115,197,653 above the 
total in 1879; but deducting the specie in botb 
years, the merchandise imports for the twelve 
months are $124,183,666 more. 


The following table will show the classification 
of imports at New York for the years— 


1878. 1879. 1880. 
Dry goods.$74,863,197 $91,549,600 $119,844.120 
Gen, mdse.209,172,697 248,448,414 844.382 660 
Spécie,... 19,150,978 84,198,109 75,210,096 


Total .. .$808,186,867 $424,189,123 $539,386.776 

The cash duties are collected on the goods en- 
tered directly for consnmption, and also on those 
which having been entered in bund, are after- 
ward withdrawn for consumption. The imports 








thus marketed in 1880 amounted to $317,928,466 | 7 


on which $140 682,065 96 in daties were collected, 
maikiog an averege of about 4444 per cent on the 
entire dutiadle imports of the year, against 4634 
in 1879, 453¢ ia 1878, and 4244 in 1877. 

The following is a quarterly statement of the 
exports from New York to foreiga ports, exclu- 
sive of specie, for the years named : 


— 1878. 1879. 
Ist 4s. ae 621,214 $78,474,748 
3d 4... _ 84237 028 79,988,231 
. 91,978,437 96,428,052 
85,577,621 101,837,634 


Total ....$040,414,800 $366,218,565 $416,822,827 


1880. 
$82,984,178 
112,049,304 
118,106,665 
107,732,685 





$6,283,594 
7,952,726 
10,340,471 
8,224,335 
8,078,024 
6,961,930 
4,943,729 
6,515,056 
5,580,492 
4,213,063 
3,617,664 
4,452,045 


Total -+++»+~ .$146,057,944 $125,423,644 $134,223,330 
ENTERED WAREHOUSE. 


$5,546,348 
5,129,528 
8,685,293 
7,504,183 
8,993,413 
12,360,639 
10,934,505 
7,194,744 
5,161,879 
5,658,350 
5,490 399 
4,519,038 


$134,783,922 


4 402, 424 


$162,912,596 


$4,968,171 
5,275,633 
6,545,720 
7,518,217 
6,195,153 
6,171,554 
6,801,618 
5,518,414 
4'815,222 
4,504,436 
5,782,839 
7,875,733 


_ $226,254,607 


$7,283,376 

7,622,450 
10;115,827 
14,338,713 
14'278,907 
12,898,188 
10,923,589 


7,143,519 


5,965,112 
5,817,234 





++ ¢$7,438,591 

.* g 042, 547 

oeesiieess eeces 8,248,598 
April seerecvecce eceee 6. ‘605, 645 
May seer seseceeces ee -12. 453, 830 
eee 7 447 296 

5 990 042 

ot 611, 872 


« 5,390,015 
» 7,687,532 
+» 8,816,384 


November. --++-«.- 
Deeember + +++seee. 


$77,063,129 


$87,178,319 


FREE GOODS. 


$10,730,484 
6,824,451 
7,226,442 
6,485,507 


$9,590,998 
6, 664, ,480 


7,119,266 


966,756,391 


$7,875,055 
6,153,024 
6,967,442 


8, ‘926, 905 


$71,862,610 
$9,488,055 


12,550,632 
15,865,136 


$11,995,542 
$12,643,875 


92441529 
10,890,473 
11,115,579 
9,012,693 

8,924,494 
9,939,602 
10'162,197 
11,500;527 
11,968,093 
10,540,073 





Total » «+++ +» $91,791,853 


January - eevcceccseoce $146,282 
February: +++-++++ . - 1,269, 90% 

2, "761, 677 
April «+++. eececs coe 194'972 
May - 812,905 
JUNE oeerccess ees ee 1,126,920 

e+ 813,981 


November --«+-- 
December -++-- 


+++ 061,031,950 
"635,956 


$76,659,977 


$398,197 
183,463 
876,799 
1,423,291 


1, 1252, 1736 





Total. «+++ =» +$13,438,557 


1875. 
January eeeeees 
February 


sees $2,831 250 5 


$26,217,888 


$92,696,992 

SPECIE. 

$1,274,796 
1,729:747 


832/550 


$82,495,681 
$823,049 





$15,000,227 


TOTAL IMPORTS. 


1876. 


24, ‘439, 477 
23, 196, 368 
31 '931 ‘863 


28,761,093 
30,756,057 
28,194'462 
27,720,159 
24,811,202 
26,085,368 
24,958,620 
20,275,996 


$19,150,973 


1878. 
$24,626,689 
25,726,714 
26,565,641 
29,750,760 
24,165,728 
23,567,061 
24/826, 152 
25,542,880 
25,268,823 
26,825,566 
23,725,805 
22,595,048 


$105,217,808 


$975,507 
1,383,681 
612,915 
597,871 
849,026 
1,033,938 
711,839 
6,553,033 
27,482,179 
18,303,539 
18,941,262 
6,751,319 


$126,926,531 
$875,038 


16 202,447 ‘ 





$94,196,109 


1879. 
$25,557, ed 


| 493, 797 
45,683, 897 





+ +$340,628,919 


January cess eecceces $7,778,404 
8,435,817 


oo -10, 347 320 


verene 6,812,727 


December - + 4 636, 127 


$305,364,638 


$5,989,607 
6,997,493 
7,742,293 
7,665,238 


3,286,993 


$329,088,868 $303,186,867 
WITHDRAWN FROM WAREHOUSE. 


oe ne 
5,787,341 


$4,979,886 
5,883,551 
6,201,146 
6.082.798 
5,117,121 
4,745,176 
5,045,563 
7,851,584 
7,314,987 
5,584,884 
4,895,654 
5,083,508 


$424,189, 123 
$5,211,807 


$75,210,096 
1880. 
$40,897,154 


40, 165, 384 
45, ‘B98, 729 


50,214,351 
39,866,358 
47, 286,847 847 
$539, 386,776 


$7,087, 326 
6,808, 

7,547,317 

6,112,693 


6,877,703. 
7,977,599 
10,044,7 








Total,seeesss. 


$96,511,013 $78,149,324 





$83,764,945 $68,785,768 Selatan 902,668,089 
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RECEIPTS OF CUSTOMS AT NEW YORK. The Coal Trade. 
1877. 


. 1878. 1879. 1880, The leading coal carrying compavies make the 
$8,058,938 72 $7,154,924 85 $7,655,552 67 $11,960,677 78 j 
8924" 434 61 791 4°953 48 8'299'362 06 following reports of their tonnage for the week 








2 


January>++++++-seceeees 


April eect eseree eeeeesee 
May -Sorrssecescccesere 
TUNE: ces ccccccccccccccs 


S028 
838 
Ges 


EE 


VaRSSRBESFE 


8'695 637 63 8'571,501 20 9'330'695 68 14:469,557 65 ending January 15th, and for the year to the same 
’ ’ ’ ’ ’ J 
5 
’ 


~~ 
~ 


date, compared with their respective amounts car- 
7,569,482 75 7,696,243 39 8,184,797 88 11,901,071 43 , ‘ 
7,054,082 33 6,527,083 58 7,577,733 93 9,752,773 64| Tied to the same time last year : 
6,102,426 72 5,957,135 22 7,198,779 44 10,699,840 52 Week. 1881. 1880. 
7,1 8 103,513 74 9,329,895 17 13,360,394 36] Reading Railroad ,..108,004 722618 893.966 
cece = + Paaeee = aera so Schuylkill Canal.... ..... 38,041 
J , 3 ’ ’ y ’ i ‘ 
8'349'904 94 10,952,554 48 —_10,574/333 53 aie Aion nak Pete von eee 7 
6,713,339 94 8,460,050 08 —9,079,082 36) gir an "19398 82668. 35'561 
6,175,359 43 8,175,540 13 9,230,734 67 | S2a@Mowln Valley.... 24,0 ’ 
Centra] New Jersey.. 46,354 92,399 184,920 
Total +-+-+++++e+ $94,662,666 10 $92,717,691 42 $92,394,088 34 $107,448,002 60 $140,632,065 96 — R. B. of New 25.045. .47.181 88.966 
; : a CUROF . cons cecnés 20} F ’ 
pea from New York to foreign ports during the years 1875, 1876, 1877, 1878, 1879 and Pennsylvania Coal .. 17.026 81871 26,619 
Delaware and Hudson 43,478 988,413 168,257 


DOMESTIC PRODUCE. 
1875. 1876. 1877. 1878. 1879. 1gg0, | Huotioydon & Broad 


. Top Mt.......... 7,899- 19,099 16,889 
teense +++ oo $18,559,948 $21,046,814 $24,738,593 $26,823,535 $22,082,124 $24,668,691 , ~ 
: 17,839,488 17,612,843 18,972,399 28,203,210 26,421,198 23,349,543] Penn. aod New York. 20,705 198,804 128,122 
18,669,717 00 19,299,772 30,174,332 27,984,449  33,086,477| Clearfield, Pa....... 32,958 65,253 100,362 
Ap , pie ; ao ey senda cues eed ane Scbuylkill Canal is closed for the season. 
fs 64 Kon.ee ov. 19.783,01 ‘ 611, 681,6 © total tonnage racit lf Il 
btiiasias.'> <x sa ese 23,403,223 22,060,231 23'970,315 26,864,469 25,818,077 41,325,315] the regions ur'ihe walt wotihe San WE te ve 
seek 24,313,669 22,511,448 27,559,092 28,466,272 38,584,961 orted by the several carrying com anies amount- 

23,972,298 22,051,488 30,913,782 30,898,205 35,937,898 na ‘ abe 498 7108 421 H 5 tale th 
24,675,821 29,215,062 31,537,999 35,774,116 + 36,785,677| °° 10 309,496 tons, against 421,555 tons ia the 
23,027,990 30,258,630 28,838,012 37,041,310 37,129,593 | Corresponding week last year; a decrease of 68,~ 
November:+----.+++ +++ 22, 0 23,783,896 28,790,843 28,030,120 29,478,814 33,618,018 | 957 tons. The total am: unt of antbracite mined 
December = sss cccecees 27,189,911 27,751,502 26,363,888 33,126,695 33,620,453 “ = year Is er tors, agaiust 782,621 tons 
or the same period o' last-year, a decrease of 
Total «+ +++++«++$247,681,724 $265,774,302 $290,960,048 $340,206,868 $349,471,660 $406,955,884/ 106,218 tons. The quanti:y of bitaminous coal 
FOREIGN FREE. sent to market for the week amounted to 71,630 
January +++++++ee++e+++ $278,870 $484,722 $227,670 $315,891 $266,486 $370,357 | tons, against 57,184 tons in corresponding week 
February-+---+-++--+ sees 145,871 301,844 355,535 322,150 299,433 last year, an increase of 14,446 tons. The total 
March «++ +++ e+++e+++ + 351,906 333,757 235,752 356,670 283,698 , account of bituminous mined for the year is 169,- 
April -cocsseseescceee e+ 226,017 286,205 179,101 319,783 227,997 896 tons, against 176,224 tons for the correspond- 
May ++ e+-+e- 0s 167,791 146,737 220,919 259,517 195,499 ing period last year, a decrease of 6,328 tons, 


Tune><- 129,802 97,494 269,832 94,159 ; : 
Bickeeadneeyonnece ce. MMM 325,934 306,502 153,836 The total tonnage of all kinds of coal for the week 


. is 425,128 to1s, against 478.739 tons in corre- 
ond gat en at pips 108764 18964 3729 spending week last year, a decrease of 53,611 
i aaciiees ceca: “ReeES 75,117 3,73 174,135 80,955 tons, and the total tonnage for the coal year is 
November, -++++++++eee0 157,207 165,170 135,967 92,118 A 846,299 tons, against 958,845 tons tc same date 
December -+++++++++++++ 200,059 788,475 272,131 270,957 272,895 978,709 | last year, a decrease of 112,546 tons. The quan- 
tity of coal and coke carried over the Pennsyl- 
Total -++++++e+++ «$2,021,175 $3,415,390 $2,254,525 $3,279,829 $2,080,349 $3,559,316 | vania Railroad for the first eight days of January 
FOREIGN DUTIABLE. was 165,860 tons, of which 114,047 tons were coal 
$452,585 $268,690 $436,906 $553,385 $210,946 $377,518 | and 51,753 tonscoke. The shipments of ditumin- 
126,626 390,300 334,784 308,930 411,712 305,728 | ons coal from the mines of the Cumberland coal 
560,539 629,419 286,588 563,111 514,702 323,914! region for the week ended Jan, 15 were 26,177 
441,316 517,250 426,396 604,807 510,457 370,328 : 
’ ’ pp ; >, | tons, and for the year 58,897. tons—a decrease of 
663,714 776,557 423,690 492,441 508,681 522,034 10,894-toos as-couibared with: the cocreseedl 
783,617  —-:1,013,637 348,882 527,750 327,941 355,768 | *%» ; P Th ; : i ae 
623,941 534,958 254,436 499,672 443,018 383,316 | period of last year. The coal was carried as fo'- 
478,046 321,092 471,839 261,448 225,207 398,094 | lows : Baltimore and Obio Railroad—week 22,772 
445,027 243,555 484,993 351,517 349,125 518,595 | tons, year, 51,812 tons; decrease as compared 
581,819 290,985 749,029 392,404 281,940 649,801 | with*1880, 19,669 tons. Chesapeake and Ohio 
808,538 697,383 919,861 794,981 £12,834 687,404} Canal, none; decrease as compared with 1880, 
793,501 677,446 589,994 577,157 449,973 415,127 12.584 tons. Pennsylvania Railroad—week, 3,4C5 
~, |'ons; year, 7,582 tons; incaease over 1880, 2,858 
ssseeese $6,759,269 $6,361,272 $5,719,398 $5,927,603 _ $4,666,536 $5,307,627 | tons.” “Vessels ara very scarce a’, Port Richmond, 
SPECIE AND BULLION. and freights are quoted at $2 tvu-Boston and $1 75 
sees ++$10,119,325 $1,866,399 $971,491 $1,490,181 $1,133,867. $819,919) to Providence, There is considerable coal ship- 
cavenehéon aes ++ 4,040,524 4,118,019 1,267,258 650,454 1,909,750 605,022 ped from the ports in New York harbor, with 
March - ----- eeeeee veeee 3,142,066 5,363,527 1,251,312 2,425,211 2,346,398 1,612,713) freights quoted at $1 70°@ $1 75 to Boston,— 
April -++++ee+seeeeees +» 6,018,678 3,919,512 2,092,950 3,131,254 1,574,112 194,633 [Phila, Ledger, Jan. 24 . 
May ++ +seeeeeeeee eee «+ 9,355,251 8,519,671 10,743,150 G21;105 1,942,420 473,769 » Ledger, Jan. 24. 
Tortresy: clssoubdel 839,205 5,225,337 778,98 5588, 4° 1 ' SS 
June ees $203787 1'588'648 645°371 523796 459111 Nine railroads were chartered in Massachu 
Busts -ceeceereseecees 3,966,661 1,871,127 797,703 1,001,448 457,544 400,029 | setts io 1880 under the general law, witb an average 
September: -- + 1,295,904 1,141,546 893,289 370,163 515,261 244,765 | capital of $426,838. There were also legally con- 
October -«+++es+eeeseees 1,969,601 899,587 951,297 487,022 524,753 1,195,043 ichtited two: stsebt' rap ave: Gud Wil 6 “denRel 
‘ ‘ ’ 
November. esse 2,237,635 950,959 635,566 678,052 667,908 682,491 y ; P 
December «+++ ++++secces 1,763,210 1,493,763 1,079,168 628,339 643,804 1,667,962 | of $100,000, the otber with ‘a capital of $40,000. 


Since the enactment of the first general railroad 
cece j : 4,828,044 370,272 f 
fe 967,566,650 vrata atin nena dicate = law in 1872 there have been twenty-five incor- 
January -++++-++++++++$29,410,728 $23,666,625 $26,374,660 $29,182,992 $23,693,423 $26,236,485] porations under it and similar measuree, their 
Deawry:3< veseene 22,152,509 22,423,006 20,929,976 29,484,744 29,042,093 24,496,170 | average capital baving-been $220,000, 
March -+++++++****> e+* 22,724,228 26,308,303 21,073,424 33,519,324 31,129,247 35,239,172 
April «++++e+++e.e+% e+ 25,619,533 22,179,363 23,857,021 31,342,290 28,489,912 34,864,181] The Grand Rapids, Newaygo and Lake Shore 
és pryoe ae! oes 28 672 674 8 441039 pty reek Railroad bas been leased to the Chicago and West 
gh des vairiorsshy $0,414.770 33.378.343 24,448,341 29,010,838 29,586,922 39,639,338] Michigan Company for 99 years, the latter guar- 
e+ ++ 26,221,010 26,465,688 23,431,052 32,509,738 31,620,500 - 36,849,376 | anteeing two per cent on the Newaygo property 
20°758.998 26,169,686 30,677,425 32,475,043. 36,712,231 ae: 
October «++--+-+++++ +++ 25,276,182 24,293,679 ares ate Pont ‘| The Iodiana, Bloomington and Western and 
PSS SS + 25,487,940 25,597,408 rea pa oe "492, Cincinnati, Sandusky and Clsveland roads when 
saseeeseeeses 59,595 29,692,795 27,840,341 34,493,367 i y 
December bn tea me am artes ——  —— consolidated in March will assume the ‘titie of 
Total «+++ +++ 0+$324,018,818 $318,648,066 $326,431,140 $362,522,088, ,$37 1,046,609 —$425,193,099 | Onio Indiana andfPacific Railroad, 
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RAILROAD EARNINGS—MONTHLY. 
ar Top. & San. Fe: January. February. March. April. May. June. July. Angee. September. October. November. December. Total. 
oooh Whedss tects oean 4, 184,885 295,367 994,610 304,696 249,481 329,559 466,162 420,521 446,529 438,583. 340,932. 3,950,868 
i878 biedcsbeauchs <si'% 0% 314,732 369,107 508,608 546,182 600,000 399,500 456,000 516 765 593.311 759,000 654,500 586,500 6,338,447 
PO Bors isk 473,500 444,600 668,000. 692,000 677,800 747,000 657,500 673,000 GUN OG Ppceats idends-wcties~ aghes<: 
ee Cedar Rapids and Northern: sabe s. 
BU Dasiadds gcccssandeess 165,411 147,196 125,141 . 115,277 139,490 101,014 95,007 104,444 138,897 141,619 .129,494 ..124,676. 1,527,667 
A idientinceppesneee 117,362 97, 277. 111,924 100,132 116.950 110,179 107,990 122,827 154,795 171.524 147,785... 176,204. 1,534,949 
‘ re fea bebese Ssuaees 184,316 165,170 188,325 141,652 149,504 153375 143.432 160,160 179,804 204,991 189,330 193,068 2,053,131 
en iG: 
MU at discs ss cece sales 1,110,988 980,529 1,223,592 wo 254 1,590,889 1,393,851 1,533,701 1,726,666 1,769,477 1,773,08? 1,537,493. .1,432.917. 17,607,451 
1879..... ae SE eee 1089, 166 1,056,691 1,280,272 1,406 600 1,579,591 1,443,085 1,459,833 1,556,457 1,649,430 ~1,809,022 1,488,142 1,336, 870 17, 153, 163 
‘ coke eece cece 1,200,614 1,070.487 1,373,438 1,356, 716 1,778,488 1,724,950 1,840,067 1,973,438 1,964.997 2,120,229 2,154,000 1,853,000 20, 410,424 
O an ton: 
____ TA aa aera a 301,073 300,187 357,297 335,999 349,883 359,457 433,473 563,379 443,525 486,921 399,378. 340,947; 4,671,519 
iy BSR pete eee 343,737 307,381 327,570 335,394 421,937  447,7°4 536,843 583,832 628,811 668,163 601.101 553,014 5,755,677 
1880.. 502, 285 . 458.543 602,624 537,326 602,132 609,255 670,317 740,842 733,234 786,116 680,9F2 553,564 7,681,253 
Ciieage and Northwestern : 
SiS astecetynd seoues 1,077,891 1,084,857 1,095,884 1,255,887 1,471,545 1,069,142 1,166,271 1,266,460 1450,302 1,573,422 1,407,240 1,080,838 14,999,840 
1879..... p psc Makai ae 1,008,321 889,623 1,107,042 1,128,894 1,433,364 1,393,087 1,314.231 1,326,957 1,716, 409 1,896,073 1,558,476 1,325,895 16,098,372 
ASS a ae 1,154,632 1,131,683 1,361,725 1,294,573 1,875,608 1,653,000 1,716,581 1,771,314 1,957, '95L 2,031,000 1,820,600 1,490,322 19,423,684 
ant Burl. & Quincy 
hiss lb secu tbends 1,045,467 911,150 1,169,831 1,118,736 1,275,516 897,090 946,427 1,632,207 1,382,123 1,368,349 1,296,082 1,070,525 14,113,603 
159 See ee eee Se 1,105,098 962,377 1,071,738 1,018,755 1,171,303 1,160,968 993,823 1,315,559 1,484,316 1,709,932 1,327,679. 1,438,167. 14,779,715 


ee ale 1'200,238. 1,180,855. 1,453,611 1,260,319 1,619,227 1,434,515 1,566,661 1,610,168 


1,579,465 1,599,534 1,510,946 


Chiles 0, Mil. & St. Paul : 
1878 Tia night, ERT ARE 705,865 666,863 663,640 784,507 798,665 636,447 647,460 522,487 676,368 823,722 809,212 716,512. 8,451,768 
is See re eas Bis Coteara ¢ 591,176 476,667 632,898 678,439 857,324 798659 773.173 733,736 1,018,806 1,290,740 1,100245 1,060,957 10,012,820 
Be eg casawes 763,000 739,000 901,000 871,000 1,135,000 1,038,000 1,026,090 991,000 1,257,000 1,494,000 1,472,000 1,42€,000 13,114,810 
ion Col., Cin. & Ind. : 
bSGS duce véce Uilueue 333,299 215,645 264,426 267,444 269,553 258,344 273,817 262,186 333,278 336,165 336,830 . 277,727 3,528,714 
ots ee Hadas ha acukts de 238,234 254,232 233,781 230,866 264,483 267,895 312,706 366,630 413,437 426,629 369,647 . 380,428 3,758,969 
like ch baawee sembe@e ds 392,632 375,619 302,787 281,650 303,906 334,742 400,332 434,164 410,103 444,104 422,123 388,454 4,396,019 
Hansibal & St. Joseph : 
PROSE tev ere 135,044 124,096 160,365 138,461 136,658 137,454 133,696 214,222 231,169 232,720 207,918 178,567 2,045,450 
pet MD ad gate nu gil 137,047 137,038 211,899 165,444 134,070 107,560 99,811 141,533 176,819 239,735 193,125 253,333 1,997,405 
ES SAREE RS RRS 169,320 157,566 216,327 200,059 189,125 177,861 163,484 212,896 209,058 240,359 204,116 257,241 2,537,954 
Tuinois Central : 
reer kc ahes tien ane 624,659 511,386 536,409 533,838 608,527 552,706 568,031 675,889 630,306 654,840 625,201 589,312 7,111,000 
is Ssogade de pode be terse 580,192 466,92) 532,160 492,591 575,461 580,578 573,250 601,977 736,066 807,859 631,343 656,065 7,234,464 
Ed Ghagebode vosadae 536,657 582,811 619,995 544,470 626,854 643,507 691,587 698,357 797,232 860,124 720,571 655,291 7,977,486 
lake Shore & Mich South’n 
WO cbaiitledesecd beds 1,270, 143 1,077,543 1,171,838 1,057,556 1,069,215 949,797 1,027,127 1,329,672 1,269,537 1,372,199 1,221,507 1,163,631 13,979,766 
MBTG nn duce swale o 60 pie 1,061, 852 1,191,839 1,277,907 1,199,220 1,136,341 1,065,133 1,040,763 1,273,151 1,435,906 1,588,378 1,458,183 1,542,819. 15,271,498 
Te Kan. & Texas: 
ei ae wits SAMY 217,029 181,118 236,546 206,756 206,757 207.514 219,926 294,835 330,235 349,696 288,459 242,568 2,981,679 
i879 Se ee ee ee oak 194,454 194,856 224,559 189,218 217,833 221,892 258,659 306,330 380,759 387,701 386, 086° 380,928 3,343,373 
1880.00. .0- ececceesee-367,327 326,306 355,508 348,275 274,626 307,052 325,167 250,700 369,065 407,549 ....... ETS. 4eceocte 
New York Central and Hudson River: 
ep ESE el Oo Peg I EU FEL Acne: Centieiwa - LOAeea Janae tons: baba naae > beanines  sabeetas 2,771,294 2,567,318 2,237,265 ......... 
a GRE ED Se ee 2,024,812 2,210,304 2,474,392 2,214,626 2,211,010 2,022,823 2,194,423 2,546,028 2,922,396 2,898,586 2,801,835 2,846,216 29,367,451 
RE Ree eee 2 ‘593, 612 2,317, 1230 2,854,834 2,782,324 2,540,997 2,653, 477 2,873,316 3,022,854 3,000,627 3,095,198 3,047,541 .:.2..2. ......... 
New York, Lake Erie & Western : 
SUPRids veacddwe sdvcnd 1,304,018 1,121,412 1,147,208 1,127,079 1,172,961 1,258,990 1,157,691 1,445,929 1,338,272 1,473,532 1 381,391 1,205,755 15 134 216 
SO crsssanseseenes 1, 147,173 1,207 ,391 1,356,780 1,372,755 1,350,674 1,230,419 1,273,533 1,450,223 1.492.497 1,713,697 1,515,835 1,398,244 16,509,121 
ivcecomlvedibes ba 1296,:81 1,252,218 1,644,958 1,643,151 1,692,544 1,661,812 1,580,976 1,606,674 1,786,417 1,899,910 1,799,338 ........ ......... 
Northern Central 
Tse cine ean db ee nee 265,003 273,607 334,166 328,869 317,568 315,307 324,425 316,716 426,837 413,534 377,316 414,599 4,107,S49 
See vale na wipe we 334,494 330,860 415,325 386,130 329,788 419,193 450,298 453,923 464,093 512,917 459,054 494,310 5,050,387 
Philadel and Reading : 
Ea tucutscneces tone 610,768 482,238 658,991 903,765 1,101,497 1,267,874 854,164 1,217,543 674,113 1,205,373 1,356,831 810,891 11,144,048 
rr Se eeb sets costa cte 900,482 825,154 889,569 989,034 1,144,051 1,179,140 1,147,767 1,305,414 1,197,162 1,409,028 1,308,658 1,325,780 13,621,239 
1980.....- ndnee coon on nol 839, 177 1,016,278 1,404,878 1,328,661 1,307,148 1,288,168 1,169,874 1,415,834 1,877,073 1,563,794 ........ a'e's'a§ USES wee 
8t. Louis, I. Mt. & South’n 
BN Sh cts be de ee beebs on "376,521 341,318 344,198 283,101 270,320 254,749 299,161 348,534 409,819 583,983 535,411 468,195 4,514,321 
i nvise baleWews dbs <o0b< 334,029 339,161 353,147 318,196 302,640 281,920 332,167 403,316 591,076 724. 3 656832 655,413 6,292011 
1880... cabal enti ane oneee ‘615 492,450 450,620 403,300 372,280 365,300 442,000 543,555 661,400 678, 200 626,725 655,100 6,258,419 
Wsbash, ‘St. Louis ‘& Pacific : 
Se ec inke caiman dk eeceene 571,196 595,839 655,240 609,278 565,094 519,201 671,984 820,087 936,222 1,198,076 864,057 980,661 9,110,823 
cae ee ake ew ia 760, 447 762.558 982,480 890,137 946.186 952,049 1,065,080 1,185,325 1,177,134 1,526,475 1,105,616 | 962,663 12,336,152 





Just twelve months from the date of the order 
given for its construction the firet division—23 
miles—of the railroad in Yeso, the nortbern island 
of Japan, was opened to traffic, and trains are 
pow ran daily. This is the first American rail- 
road in Asia, and was constructed under the di- 
rection of Joseph M. Crawford, a Pennsylvanian, 
all of whose assistants are Americans, 





The Commissioners of Emigration have sub- 
mitted their annual report, from which it appears 
that the total arrivals at Castle Garden during 
1880 were 827,371, of whom 104,264 were from 
Germany, 66,399 Ireland, 33,768 England, 35,217 
Sweden, and 11,190 Italy. 





News bas been received in Ottawa of the rati- 
fication by the Brazilian Government of the cor- 
tract fora subsidized line of steamers between 





Canada and Brazil. The first steamer is expect- 
ed to leave Rio Janeiro next month. 





The first train of freight cars on the line of the 
Somerset aud Cambria Railrcad arrived at Johns- 
town, Penr,, on the 23d inst., consisting of ten 
track loads of ore, consigned to the Cambria Iron 
Company, and shipped from Locust Poiut, near 
Baltimore, t>2 Mineral Point, from whence it was 
transferred from the main line to the former road. 





The capital stock of the New York and Hadsor 
Steamboat Company is $150,000; floating debt, 
$25,000. Grossreceipts—-frora freight, $13,894 72; 
from rents, $587 60; paid on account of freight 
lost, $81 33, 





The totel earnings of the Denvor and Rio 
Grande Railway Company for the month of De- 








Neen eee 


cember, 1880, were $349.195 86; earnings same 
montb, 1879, $181,112 75. Miles operated, 1879, 
887; miles operated, 1880, 551. 


Articles of incorporation have been filed for the 
Potsdam and Montreal Railway. The road will 
extend from the Rome, Watertown, and Ogdens- 
burg Railway at Norwood to the boundary line of 
New York State. The capital. is $500,000. This 
will be an extension of the South Shore Air Tun- 
nel Company. 








The Chief of the Bureau of Statistics reports 
that the total values of exports of domest'e 
breadstuffs from the United States for the month 
of December, 1880, were $18,214,746, and during 
December, 1879, $19,155,286. For the twelve 
months ended December, 1880, $263,295,359, and 
for the same period in 1879, 239,201,889, 
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“es Reallroad Law. 
SUPREME COURT, PENNSYLVANIA — PASSENGER 
RAILWAY CGMPANY V, GIBSON, 


Plaintiff sat by an open car window with bis arm 
so exposed that it was struck and injured by 
the bay on a passing wagon. Held, that al- 
thongb the plaintiff was without fault he coald 
not recover from the passenger railway unless 
he proved affirmatively negligence on its part. 
Error to the Court of Common Pleas No. 1 of 

Allegheny County. 

Opinion by Mercur, J. January 3d, 1881. 
This action was by a passenger to recover dam- 


ages which be sustained while in a car of a Street | 


Railway Company, in being struck by a passing 
load of hay, The defendant in error sat by an 
open window, with his arm so exposed that it 
was struck aod injured by the bay ou a passing 
wagon. Thus the proximate cause of irjary, at 
Jeast in part, was caused by the act of a third 
party over which tbe railroad company had po 
control, [f the injery was caused by contributory 
negligence of the passenger, or by the sole negli- 
gence of the driver of the wagon, there should be 
no recovery against the company. The jury has 
found the passenger was withuut fault on bis 
part. To enable him to recover he must also 
prove that the company was guilty of negligence, 
and its negligence was a cause of the injary. It 
is just bere that the errors covered by the first, 
fourth, and fifth assignments, appear, The learned 
judge substantially charged, if the defendant ir 
error was without fault, the company must prove 
that it was guilty of no negligence, thus shifting 
the burden of proof resting on the passenger, and 
throwing it on the company to disprove cegli- 
gence. This waserror. The duty rested on the 
defendant in error to prove negligence of the 
company. Without this he established no cause 
of action agaiost it: McCully v, Clark, 4 Wright, 
399; Allen v. Willard, 7 P. F. Smith, 374; Waters 
v. Wing, 9Id.211, Itis true in many cases the 
mere fact of injury to a passenger raises the 
presumption of a want of care on tho part of a 
railway company. Such is the case when the 
injury results from defective tracks, cars, ma- 
chinery or motive power, Here there was no 
privity between the company and the driver of 
the wagon, it was not then liable for the act of 
the wagon on the principle of respondeat su- 
perior: Railroad Company v. Hinds, 3 Id, 512. 
The car did not leave its track. It is not alleged 
that any of the property of the company was im- 
properly constructed, or out of repair, If we 
correctly understand the complaint, it is as to the 
speed of the car, We see nothing in the case 
which relieved the defendant in error from prov- 
ing negligence, or that threw on the company 
the burden of disproving it. It is not sufficient 
that he be free from fault, he must prove other 
facts creatiog a presumption, at least, of negli- 
gence in the company, producing injury. The 
question then is on this branch of the case, whether 
under the whole evidence the jury is satisfied 
that the company did not use a!l just and proper 
care aud diligence to prevent the injury ? 

It was urged on the argument, that the first 
assigoment was improperly made, as the point 
covered thereby was withdrawn, It is, however, 


| below; this creates a presumption it war read and’ 


answered in the hearing of the jury. It then had 
an effect not removed by its subsequent witb- 
drawal, aod may te reviewed, That question is 
of no practical importance now, inasmuch as sub. 
stantially the same icstroctions are contained in 
the portions of the charge covered by the fourth 
and fifth assignments, the second acd third aseign- 
ments are not sustained. 

Judgment reversed and a venire facias de novo 
awarded, 

LIABILITY BEYOND ROUTE, 

In the absence of a special contract the liability 
of a common carrier does not extend beyond the 
termious of his own route, Such contract is not 
established, however, by proof that the carrier 
accepted the goods with knowledge of their des- 
tination, and nawed the through rate for the 
same, Railroad Co, v. Manufacturing Co., 16 
Wall. 318; Railroad Co. v. Pratt, 22 id, 123; 
Darling v. Railroad Co,, 11 Allen, 296 ; Nutting v. 
Railroad Co..1 jray,502 ; Burroughs v. Railroad 
Co., 100 Mass. 26 ; Railroad Co. v. Berry, 68 Penn. 
St. 272 ; Root v. Railroad Co., 45 N, Y, 524; Bab- 
cock v. Railroad Co., 49 id. 491 ; Convers v, Trans. 
Co., 88 Cono. 166; Perkins v? Railroad Co., 47 
Me, 578 ; Banks v. Trane. Co., 23 Vt. 209; Bim- 
tuall v. Railroad Co,, 82 id, 673; Express Co, v. 
Rusb, 24 Ind. 403; McMillan v. Railroad Co., 10 
Mich, 119; Hoagland v. Railroad Co., 88 Mo, 451 ; 
Coates v. Express Co., 45 id. 238, United 
States Circuit Cuart, E, D. Missouri, Oct. 1, 1880. 
Stewart v. Terre Haute & Icdiacapolis Railroad 
Co. Opinion by McCrary, C. J. 
NEGLIGENCE—ACT OF GOD —UNPRECEDENTED BAIN- 

FALL. 

It was stated for the opinion of the court by an 
Official referee that upon the occasion of an uni- 
versal rainfall, anprecedented in duration and 
quantity for many years in the district, there was 
immioent peril of the defendants’ canal bursting ; 
and the defenGants, ia order to prevent it, raised 
a sluice by which a large quantity of water es- 
caped into a neighboring brook and thence intoa 
colliery, Tbe water, having filled up this colliery, 
flowed into some collieries of the plaintiffs and 
destroyed their works. It was found that if 1e 
lief bad not been afforded to the canal bauks at 
this time, an inucdation must have very shortly 
ensued, which would «qually bave destroyed the 
plaintiffs’ works and also caused far greater de- 
vastation to property and probably loss of life 
throughout a very wide area; that the course 
adopted by the defendants was prudent and 
proper, and tbe only effectual measare which was 
possible in theemergency. The plaintiffs claimed 
in this action alternatively damage for the de- 
fendaote’ wrongful acts, or compensation under 
the Defendants’ Acts of Parliament which pro- 
vided for satisfaction to be made for injury or 
damage alleged to be sustained by reason of car- 
rying into effect any of the provisions of that act. 
Held, that the plaintiffs’ injury was by the finding 
due not to the defendants’ wrongful acts nor to 
the effect of any of the provisions of the Defend- 
aats’ Acts of Parliament, but to vis major or an 
act of God, and that as in any event the plaintiffs’ 
works would have been equally destroyed, the 





duly certified as a par: of the record, showing 
that it was afErmed aod bill sealed for defendant 


jane’ own act in raising the sluice was injaria 


immediate damage caused by the defend- 


fabsqaue damno and irrecoverable. Nicholas -v, 
Marslaod, L. R., 2 Ex. Div. 1: Q. B. Div., June 
38, 1879, Thomas v. Birmingham Canal Naviga- 
tion Proprietors’ Co, Opinion by Lusb, J., 43 L. 
T. Rep. (N. 8.) 435. 

K&NSAS SUPREME COURT ABSTRACT—DECEMBER, 


1880—NEGLIGENCE—ANIMALS KILLED BY RAIL- 
ROAD TRAINS, 


Where a railroad company is not guilty of 
negligence in failing to protect its track from 
swine in a township where they are not permitted 
to ruo at large, and it appears from an agreed 
statemeny of facts that a hog was killed by the 
negligence of the railroad sompany io such town- 
ship ; and it further appears that the negligence 
of the owner in permitting the animal to ran at 
large in violation of section 46, chapter 105, 
Comp. Laws of 1879, contributed directly to the 
injury, beld, the negligence of the defendant was 
offset by the neglizerice of the plaiotiff, and the 
owner of the animal conld not recover for his 
loss. Kansas City, Fort Scott & Golf Railroad 
Co, v. McHenry. Opinion by Horton, J. 





Music and Suspension Bridges. 

Bands of music are forbidden to play on most 
of the large bridge: of the world. A corstant 
succession of sound waves, especially such as 
come from the pleying of a bard, will excite the 
wires to vibration. At first the vibrations are 
very slight, but they will increase as the sound 
waves continue to come, The principal reason 
why bands ate not allowed to play when crossing 
certain bridges, the Suspension Bridge at Niagara 
for instance, is that if followed by processions of 
any kind they will keep step with the music, and 
this regular step would cause the wires to vibrate, 
At suspension bridges military compunies are 
not allowed to march across in regular step, bat 
breakranks, The regular trotting gait of a large 
dog across a Suspension Bridge is more danger- 
ous to the bridge than a heavy loaded wagon 
drawn by a team of large horses.—[London, Ont., 
Free Press, 

Bradley Barlow, president of the Southeastern 
Railway, bas secured a perpetual lease of the 
Champlain and St. Lawrence Janction, extending 
from Stanbridge to Nicolet, Quebec, 65 miles. 
The line heretofore has been an important feeder 
of the Vermont Central, The Southeastern Rail- 
road Company guerantee the interest on the 
bonded debt of $878,000. 


The Chicago City Council bas passed an ordi- 
naace permitting the Southside Street Railway 
Company to use an endless cable (underground) 
for a motive power for their lines, The compa- 
ny will begin laying a cable early in the spring, 
The cost will be over $2,000,000, 


The Lake Erie, Alliance and Obio River Rail- 
road Company was incorporated on tho 22d inst, 
The termini are to be Alliance and some point iu 
Belmont county. The capital stock is $50,000, 
by Alfred Wright and others, 


There are 42 railroad corporations in Michigan, 
uwoning 5,35814 miles of road, and operating 6,- 
166.71 miles, Witbin the State January 1, 1880, 
there were 3,657.74 miles of road, and 260 miles 
have since been built, 


It is said that the Atchison, Topeka and Santa 
Fe has let contracts for 76 locomotives, distri- 
buted among the following-named locomotive 
works: Brooke, 10; Pittsburgh, 25; Manchester, 
18; Hinkley, 17 ; Baldwin, 10, 
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"Virginia Consol. Coupons not Taxable. . 

In the United S ates Sopreme Court at Wash- 
ington on the 24th iost., a decision was rendered 
in the case ef H, C, G. Hartman, plaintiff in error, 
vs, Samuel 0. Greenhow, Treasurer of the citv of 
Richmond, Va, Ia error to the Virginia Supreme 
Court of Appeals. 

On the 80th of March, 1871, the Legislature of 
Virginia passed an act entitled “ An act to pro: 
vide for the funding and payment of the public 
debt,””. By the provisions of this act the State 
agreed that if her creditors would come forward 
and surrender to her her old bonds she would is- 
sue to them new coupon bonds for two-thirds of 
the amounts due-upon the oli bonds, payable at 
the expiration of thirty-four years, with inter- 
est at 6 per cent., payable semi-annually, the 
semi-anoual interest to be represented by coupons 
attached to the bonds, which coupons should be 
* receivable at aod after matority ic payment of 
all taxes, debts, dues. and. demands due to the 
State, which shall be so expressed on their face.” 
For the other third the Commonwealth was to 
give the bondholder a certificate setting forth that 
*‘ payment of the amount will be provided for in 
accordance with such a settlement as shall here- 
after be had between the States of Virginia and 
West Virginia in regard to the public debt of the 
State of Virginia existing at the time of its dis- 
memberment.”” Under this act the holders of 
bonds of the Commonwealth amoucting to about 
$30,000,000, bad funded their bonds by March, 
1872, so that at thet time there were out bonds 
of the State for about $20,000,000 bearing 6 per 
cent, interest, with tax-receivable coupons at- 
tached, 

Oo the 7th of March, 1872, the Legislature of 
Virginia passed an act declaring that nothing 
should be received in payment of taxes except 
gold or silver coin, United States Treasury notes 
or notes of United States national banks. In the 
case of Autoni vs. Wright the Virginia Coart of 
Appeals held that this last-mentioned act was un- 
constitutional and void in that it impaired the 
obligation of the State’s contract with her bond 
and coupon holders, 

On the 25th of March, 1873, the State Legisla- 
ture passed an act providing that there should be 
deducted from the coupons of the funding bonds 
issued uoder the act of 1871, when such coupons 
were presented in payment of any dues to the 
State, a sum equal toa tax of one-half of 1 per 
cent. on the merket value of the bonds from which 
said coupons bad been cut. This act was slightly 
modified in 1874, but was re-enacted in its orig- 
inal form in 1876, 

Shortly sabsequent to that time the plaintiff in 
error, Hartman, a citizen and proverty-bolder of 
Richmond, Va., tendered to Greynhow, the tax 
collector of the city, ia payment of taxes, $24 in 
coupons cut from the aforesaid fanding bonds 
and $2 53 in money—that being the amount of 
taxes due by him to theState. The tax collector 
refused t> receive the coupons at their face valae 
in payment of Hartman’s taxes, on the ground 
that the act of 1876 required him to deduct from 
the coupons tbe State tax of one-half of 1 per 
cert. Hartman thereupon applied to the Supreme 
Court of Appeals for a writ of mandamus to com- 


divided court the mandamue was‘refused. Hart- 
man thereupon appealed to this court, In a long 
and carefally written opinion Jastice Field, aftr 
reviewing the history of the debt of Virginia and 
the legislation of the State in reference thereto, 
expresses the opinion of this Court in substance 
as follows: 

The power of the State to impose a tax upon 
ber own cbligations is a subject upon which there 
bas been a difference of opinion among jarists 
and statesmen. But. whatevér may be the wisest 
rule as to the taxibility of public securities it is 
settled that aoy tax levied upon them cannot be 
withbeld from the interest payable thereon, This 
was the jadgment in the case of Murray vs. Char- 
leston (96 U..8., 445), where the Court held that 
by the legislation of the city its obligation to its 
creditors was impaired, and however graat its 
power of taxation, it must be exercised, being a 
political ageucy of the State, io subordination to 
the inhibition of the Federal Constitution against 
legislation impairing the obligation of a contract. 
This decision would be decisive in the present 
case, but the present case is still stronger for the 
creditor, The Funding act made the bords issued 
ander it payable to order or baarer and made the 
coupons payable to bearer. The bonds and 
coupons wefe’ so far distinct and independent 
contracts that they couli be separated from each 
other and transferred to different hands, This 
Court has repeatedly held that such coupons have 
all the essential attributes of commercial paper, 
that they are separata claims agairst the State 
and may be used to support separate and iode- 
pandent actions. 

The coupons held by Hartman, the petitioner, 
were distinct contracts, imposing their own sep- 
arate obligations upon the State. Hartman was 
not the owner of the bonds to which they had 
been originally attached. Io his hands they were 
as free and discharged-from all liability on those 
bonds as though they had never been connected 
with them. And argument is hardly necessary 
to prove that an act which requires the holder of 
ope contract to pay the taxes levied upon an 
other contract held by a stranger cannot be sus- 
tained. Such ao act is not a legitimate exercise 
of the taxiog power, It undertakes to impose 
upon one the burdens which should fall, if at all, 
upon aoother, 

The Fuoding act stipulated that the coupons 
should be receivable for all taxes and dues to the 
State for their full amount, and vpon this pledge 
the holders of the bonds of the State surrendered 
them and took new bonds for two-thirds of their 
amount, The act of 1876 declares that the coup- 
ons shall not be thus received for taxes for their 
foll amount, bat only for sucn portion as may 
remaio after a tax subsequently levied upon the 
bonds to which they were originally attached is 
deducted. If this act does not impair the con- 
tract with the bondholder—who was authorized 
io transfer to others the coupons, with the quality 
of receivability for taxes annexed—it is difficult 
to see in what way it would be impaired even 
though the tax on the bond should equal the 
whole face of the coupon. If against the ex- 
press terms of its contract the State can take a 
portion of the ioterest in the shape of a tax on 
the bond it may at its pleasute take the whole, 

This. Court is clear, therefore, that the act of 
the Leyislature of the State of Virginia of 1876 
requiring the tax on her bonds issued under the 
Feoding act of March 30, 1871, to be deducted 
from the coupons originally attached to them 
when tendsred in payment of taxes or other dues 
to the State, isin face of the previons contract 
with such bondholders cuntsined in the Funding 
act, a law impairing the obligation of a contract, 
and that it is therefore void, It follows that the 
petitioner was entitled to his mandamus to com- 
pel the Treasnrer of the city of Richmond to re- 
ceive the coupons tendered to him in payment of 
taxes for their fall amoust. The judgment of 
the Supreme Court of Appeale of Virginia deny- 
ing the writ is, therefore, reversed and the cause 





pel the tax collector to receive the said coupons 
and money in payment of his taxes, By an equally 





remanded for farther proceedings in accordance 
with this opioion, 
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. Philadelphia Stock Exchange. 

Closing Prices for the week ending Jan. 25. 
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2d mortgage .- . 
Lehigh Navigation .... 41f 
=} ee 
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Baltimore stock Exchange. 
Closing Prices for the week ending Jan. 25. 
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New York Stock Exchange. 


(Thursday’s quotations follow money article.) 
Oosing Prices for the week ending Jan. 26. 


Th.20.F.21.@at.22 M.24.'Tu.25. W.26. 
120g 128 


4dameExpress....... 129 
Albany and Susq....... see. 
lat mortgage.......c.s00- 
24 eat ane eT 
Ameriean Express..... 64 
Atiantic & Pacific ‘Tel. 4 
Barl.,O.R. @ Nor...0. 02. 
lst mort 
Canada Southern...... 784 
lat e€ guar...102§ 
Oential of N. Jersey .. 914 
1st aie 1890 ....0.. 
18, consolidated, azs.. 1154 
18, convertible, ass...... 
Wh TROTMEOccecescccogoces 
Adjustment ......02. 1124 
Uentral Pacific,....... 95 
6u, gold........00.+0e-118 
1st M.(San Joaquir)..... 
1st M.(Cal.and Or.)...., 
Land grant 6s........... 
Chesapeake and Ohio... 22§ 
Ohicago and Alton ...183 
Preferred. .....+cceessees 
1st mortgage.....ceesseee 
Blinking Fund.......-.... 
Ohic., Burl. & Quincy 172 
16 Consol ,1908........... 
Ohie., Mil.andSt. Paul.134 
Proferred.......+00. 428) 
1st mortgage, 8s.......... 
24 mo e, 7 8-108..127 
TB y POlds. oes cves vee 12d 
ist M.( La Crosse div. 124) 
let M.(I.end M. div... 
let M..(l. and D.ext).... 
let M(H, & D. div.).... 
ist M.(C, & M.div.’.... 
Consolidated 6. F...1241 
Onie. & Northwestern .1354 
Preterred......e..00- 1374 
ist mo 





ated 78 .cee-see- 
Consol. Gold bonds. 
Do, regis eee sees vee-126} 
Ohic., Rock Isl. & Pac: 141 
66, LOLI, ©.. - seen cee. eres 
Glev.,Col., C.and Ind. 92 
lat mortgage.........°**: 
Olev.& Pittsburg guar 
pn rg SE 
4th mor Preesvee.%22* 
ool One e tna Cent 23) 
Ly i eesteee 
Mortgage.....+ee- 
Del, & Hadson Cana! .102% 
Reg. 1s, 1891......... 134 
Reg - 76, 1884...2.+0+.°°** 
16, 1804...0+-+00- 190+ S55 
Del,,Lack.& Western. 119 
4d mortgage 7s...-«..°°** 
Is, Consol. 1907.......°°** 
Brie Railway ...0.+-.°"** 
lst mortqage......+.-.°*"* 
2a mort. 5a, ext..coee °°** 
8d mortgage .....+0..°** 
4th mort. 5s, ext......--.- 
6th mortgage........ 
78, Consol. gold....0+.+00- 
Great Westernist mortil2 
2d mortgage.....+0+-+++- 
Hannibalé St. JosepD 564 
Preferred.....0.s00-) 
8s, Convertible.....+s- 
—_ & Tex. Cent...-«.. 
lat Mortgage.....ccse-s+: 
Illinois Central........183$ 
Lake Shore & Mich 80.134 
Goneetene qacgeneseenseeee 
Oneol, 78, reg.-.- o-ses 
24 Consolidated......124 
Leh. & W.B. 7s, Oon ...... 
Long Dock bonds....--.... 
Louisville& Nashville.. 923 
1a Consolidated 
Manhattan ........+<+- 36 
Metropolitan Elevated. .1094 
lat Mortgage .....+-.102} 
Uichigan Central -1 
16, 1902....ccerccece 
M. S.andN.1. 1st,8 
Morris and Essex .....123 
Lat mortgage... .scce-cees 
24 mortgage.....cee.eree 
18 OL 1871... .scccrees sees 
1 ,Convertible.,....-109 
18, Consolidated,...-124 
8. Y. Cent. & Hud. Riv 1524 
6s Sinking fand 1883 .... 
66 ,Binkingfund,1887..... 
= MOTtGALS «02. -eeereee 
it mortgage, Teg... +++ 
N. Y. Elevated........124} 
lat mor sooccoeehl7 
N.Yorkand Harlem. 
Ireterred etereervee 
Je MOPTZAZO.-ce+secccecs 
lst mortgage, TEg..c.ceee 


SOOO sees 











58....00.100) 1 
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654 
48 


1234 
1024 
108) 








4 New York Steck Exchange. 
(Thursday's quotations follow money article.). 
Olosing Prices for the week ending Jan. 26, 
"Lb. 20, F.21.8at.22.M.24.Tu.25. W. 26. 
128 | N.Y., Lake Erié& W.. 562) 50) 499 48) 4¢ 503 
we. | Preferred.........06. 94 98 919 921 O1 93% 
eee. | 2d Consolidated,.....101§ 101 100} 1008 1 10k 
109 New 2d Sa fund,. ........ 964 96 woes Q6h vee. 
67)| N. ¥.,N.Haven & Hait.... 179f 179 ..2. 178 see. 
veo. | North Missouri let M..121° 122 .-.. seco coer eves 
.-.. | Northern Pacific....... 335 84 234 839 338 
101 referred ....sccssee- 669 65} 664 rm} 65, 95 
86}| Obioand Missiesippi.. 434 43) 44 41¢ 42 434 
109}| Preferred....... ..--110 110 109§ 108) .... 106 
O2}} 2d mortgage..... 0.0 ses sees coos 1256 coos coe 
1184} Consolidated 78......118) ..0. eee seee sees see- 
sees Consol. Sinking fund .... .... «seee ceoe coor 120) 
eee | Pacific Mail 8. 8. Co.. 559 549 5 5%) «062 s«5 3} 
oo. Pacific R. R. of Mo... eeee wees ee esos eee cess 
soe. | Ust mortgage....-.co.sees vee coos cece J1Of oon. 
O1j] 2d MoOrigage..co. sossece wore cees see 2 oe sees 
ae Ce ccetehmecetcencsehs. S00 Gane, SEE” enee. eal 
sae} Philadelphia & Reading 64] 62 64 61g 61) 
soe | Pitts. Ft. W, & Ohi. gtd 1524 129 120 «106 180) 130 
eee lat mortgage.....se2 so0e coor 137 scce” cncie ASG 
234] 2d mortgage... secceces cone LOY oone coer ever 
tees Bd mortgaue .....cce-ce0s sees cose sees cece 
eee-} Pullman Palace Car....++++ cees se ees sees sees 
e+. | Quicksilver Mining Oo. 14] «+. «+s 16. . enne , eves 
see Preferred.........++- BTl cee. cece cece sees 
172 | St. Louls & San Fran.. 48) 484 ct) 47 47 cone 
127 Preforred.cc-csccccoee 69 699 GOP cece see coe 
119}] 1st Preferred......... 101}. 101) wee. 101§ 1014 101 
1264} gt. L., Alton and T.H..... 43 #43 «#448 «648 «43 
eee Preferred.....e2.+0+.123 120 oso Ck | SR as 
coos] Let mortgage.....cce-cooe core sees sees ceee see. 
eses | 2d mort. preferred...co-+ sees see ion cove = 
soe. | Lneome bonds......+ -2s+ cans vary lay “ans - 
125 | 8t;L., Iron Mt. & 8. As. # 60 Gif P {OR , He 
TCA SE mmerienetree sags oct! setae) open AM > ABE OMIA 
suse Tol.,P. & fd ap eens se8s sees sees ceee 
4 S t. Ve core eevee eee eeee ewes eee- 
Ta eerie ee eee s21y 1208 120f 120° 1195 120) 
1413] Let mortgage ....+ we 1184 113) 113) 14} 4 ie 
eee Land Grant 78...+++ ***- 115 cove see 114] eee 
*- Sinking Fund 8s.....122 aoe ee ae 
eoee | Onited States Express. 574 57 «.-- 87 57] 
cee ye ereesecce $60b 0 cebeil iébud- ‘pede } Sega? (deed lieeba 
em BE MOrtgAge voor see ees cece seve sees cece cee 
18%} 3d ae 12h cscs coos TB ID cc. 
125] a, Consolidated. ....112) 111) +... -eos 11h coe 
90 St. LouisDivision ........ , RD peep = 
vee. | Wabash, 8t. L. & Pac. 48§ 47% 48) 47 479 48) 
°° Preferred ..c.cces++0. 925 92 91f «(89% 885 90} 
ese New Wort. 18.00.+00+-0+- eben ves cdsa™ eine” Tae 
a Welle-Fargo Sapeee. 6 iit 120 wee coos 13h 
Western Pacific bonds..-..- onee: bad uatee ean 
-. | Western Union Te! ...114) ..-. 116) 11d) 1159 «115 
107) 16,8. F. CONV. 1900.see02 voce sees cee cone vere 
eqs Boston Stock Exchange. 
eee Closing Prices for the week ending Jan. 26. 
123) Th.20 F 21.Sat.22.M 24.Tu.25.W.26. 
1} ateh.,Top.and Sav. Fe.148) 147) 145) 149§ 1494 ~ 119} 
“**" | Let mortgage. .oo. se-eeee sien’ ee. Ate ae 
wee Bd MOTEMAMOccc.ccce coe cece sees! seer 208 cece 
ee: Land Grant Beli. deaw: cane::0% 1: SUR GME’ cate cA 
****! Boston and Albany... 171 160{ 172 271 Il 171 
1B, TOGecscccsccc-eee-cees ses e8es eee cece sees 
***| Boston and Lowell. 106 1006 .... soe soe cece 
** | Bostonand Maine.....149§ 149 — adea” bead) sees 
oon and Providence---- +++. coed | ecea, ees 
180j | Boston art.& Eriete 56 66) 53 63 Gj 
isa] Darl. @ Me. B.T.@.Yorces oes divs wise! ‘shee “ost 
Ge | Dee ee re eee ios: SESS eee 
1084 + pe apd Ope Ths -cpoe Tce? cabehapanaBcaine 
acc cccoccesedecseces : 
“ Une Burland Quincy.172 170 169 1694 169 171 
aig team aa'Ginr. 1 HANH 
182] Concesd (OO wees s. Fé 2 
See cccaseceudccees 30. 80. noes. 81h; SUEae 
w+ | New 44 Bonds.....--1044 104) .--. 104} 104) 1044 
"8°" | mitch DUrgeecec-see-cee 150 ceee eee coos WO: Rad 
eee Kan.C., oe a eae 128 eeee eeee ah. eee 
*ee- | Michigan OCentral....-. 4+ eeee cose sese fees 
88 jand.. 56§ 558 67) 62) 61 62) 
pee re ae U7... 11) 18 118 
355 Northern, N. H..------ 100. 1009 ods coos TM 
ones N wich & orcesler:-++-+ eee eeee eevee eeee cess 
123 Ogden.& Lake Chamy 28 22) .... 28) 254 254 
Man A oe near maeee ae 130. 180 180 .... 180 
109) +o ey OR ee, A eerie race’ 
122} Ph., Wil. & Balt. ($50). 15 
134 Portl’d, Saco & Ports..**** cence sees ceese eae 
ics Pueblo & Ark. V&lece-coee soe cece sees ceee cone 
ES isc, ccucsaes gee Seene’ eabh: cons Sane tus 
***! polimanPalace Oar... 143 143 148 146 M43 1434 
**** 1 gnion Pacific..+o«.+++-122h 119) ‘ ie 120 see. 
151g] BB--esreeeeessceverer ota, 255: 113q 1384 eee see. 
ween | Leand Grant Ta.-.-00-1i2h 1124 0. sees sone oo, 
""*"l  Binking Fund 88.....-*++ +++ 120 we. 1 119) 
134 | Vermontand Canada... sees sees coe 18 sae. 
.-..| Vermontand Mass..... ond aide: song dunn teens Ue 
1244} Worcesteran’d Nashus.... .... s+. ees” cece 
117} | Cambriage CHoree).cscoce 180 cece coos cove  seoe 
veoe | Metropolitan( ‘* )ececeee 73h 728 138 TB cone 
voce | Middlesex ( 5! )areceee sean sees seen see sees 
~--- | Oal.&Hecla Mining Oo...-. 250x 250 coe 
133} QPIMSY, oo cece sr rvcseoes 1 884 88 38 41 37 


New York Steck Exchange: 
Closing Prices for the week ending Jan. 26. 
‘Th.20.F.21.Sat.22 M.24.'l'u.25. W.26. 


Fepsrat Srooxs:— 
0.38. 4s, 1907, reg..,...118 
U. B. 4s, 1907, coup.....113 
U.8. 448, 1891, reg. ........ 
0. 8.448, 1891, coup........ 
0.8 68,1881, reg... 2... 
$4 -56 ,1881 ,coup......... 
0 
0. 


13} 


118) 118113)» sees 
113} 1184 113). -.-. 
1124 . 1124 
1C0} 
wees 101g 


i0ij 


8 .68 ,1881,reg.......000 
8 6s 1881 SOUP ss cesvece 

8. 6a, 1880, reg....c%. cose 
0. 8. 68, 1880, coup........0 
Dt. of Col. 3-65s, reg........ 
Ot. of Col.3-65s, coup..... 


eeee eee ence eee 


eres eee steer sees aoce 


cees sees eee chee sees 


eeee eeee wee 2008. se08 





London Stock Exchange, 
-—-Closing 
Dec. 


31. 
Baltimore and Ohio (sterling).......118 —120 
Centralof New Jersey $100 shares... 78’ — 83 
Do. Cons. Mort. Oct.79 coupon...116, 118 
Do. Adjustment bonds..4.......6 112 —195 
Do. Income bonds......2.-cc.cce. 96 -+10] 
Det., Gd. Haven & Mil. Equip. bds.113 —115 
Do, Con. M. 5 p.c. till 84 after 6 p.c.109 —111 
filinois Central$100shares..... eee +180 — 152 
Lehigh Valley Consol.mortgage....116 —118 
N.Y. Cent.& Hud. Riv. Mt. bonds 135 —138 
Do. $10 shares ....00.ceee-ceeeee.158 —160 
Do. Mort. bonds (8rg.’.. 2+. s+00 2124 126 
N.Y., Lake Erie & West., $100shs... 51j— 514 
Vo. 6 p. c. pref. $100" shares......... 92 — 94 
Do. Ist Con. Mort. Bonds (Erie)..,132 —134 
Mort. Funded Coupon bonds. 
Do. do. GOs © wa dsdii . 
Do. 24 Consol. Mort. bonds.. 
To.Geld Income Bonds........... & — 90 
N. Y., Penn. & Ohio Ist mor.. bds.... 65 — 67 
Do. Prior Lien Bonds (sterling)...108 —1J0 
Pennsylvania, $50 shares........... £8 — 894 
Do. Con. Sink. Fund Mort..... «+- 118. —320 
Philadelphia & Reading $60 shares. 26 — 27 
General Consol. Mortgage:........112 —1M4 
Do. Improvement Mortgagc.....,102 —-103 
Do. Gen.-Mort.*74, ex-deferd. cou. 89 —- 91 
Do. Serip for the 6 det. § conpons. -87 — 90 
Pittsbg, Ft. W.& Chic. Equip bds.110 —112 
St. Louis Bridge !st mort. gold bonds119 '—191 
Do lat pref, stock ..... 76 — 80 
Unton Pacific Land Grant let mort.114°—116 


Pricea.-- 
Jan. 7. 
118 —1°0 

86 — 
117 —119 
112 —116 






19 
114 —116 














American Railroad Journal. 








Financial and Commercial Review. 
Tuurspay Eventna, January 27, 1881. 

Five per cent is the ruling rate for call loans, 
the exceptional rates being 4 and 6 per cent. 
Time loans are 4@5 per cent on good collateral, 
Prime mercantile paper is 6@544 per cent, 

The posted rates for prime bavker ssterling are 
98% and 99}¢@5¢ ; the actual rates are 983, 998 
13-16 and 993¢ 999 7-16; cable transfers are 9944 
@99 5-16, and prime commercial 98 7-160. 
By the old method the posted rates for prime 
bankers sterling are 4.81 and 48414; the actual 
rates 4.8044 @% and 4.833, 94.34 ; cable transfers 
4.8444@}4, and prime commercial 4.7994. ° 

The Governors of the New York Stock Ex- 
change have admitted to dealings at the Board 
the following securities : 

New Jersey Soathern Railway Company—guar- 
anteed 6 per cent bonds to the amount of §1,- 
444,600 secured by a wortgage subject to prior 
liens of $320,000 on all the railroads of the com- 
pany, and the interest is guaranteed by the New 
York and Long Branch Railroad Company, which 
is a branch of the Central of New Jersay. 

&t. Paul, Minneapolis and Manitoba Railway 
Company—Dakota extension, first mortgage 6 
per cent bonds, to the amount of $2,400,000 being 
an issne of $12,000 per mile on road completed 
or nearly completed. 

Ogdensburg and Lake Champlain Railroad 
Compacy, first consolidated mortgage 6 per cent 
bonds, due April 1920, $3,500,000 and $1,000 000 
5 per cent income bonds due iv 1920, interest 





payable if earned and not accamalative. 
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Northern Pacific Railroad Company, first mort 
gage railroad and land grant sinking fund 6 per 
cent gold bonds, $20,000,000, dne January, 1921. 
Of the total issre $6,480,300 is beld in trust, tc 
retire $8,995,100 bonds issued. on the Pend-'d- 
Orille division and $2,485,200 issued on the Mis- 
sonri division, 

The closing quotations on Thursday were; 
Adams Express, 1291¢@130 ; American Express, 
68144 @691¢ ;, American District Telegraph, 62@ 
6244 ; American Union Telegraph, 8334 @84}¢ ; 
Canada Southern, 8634086% ; Central of New 
Jersey 98346 984¢ ; Central Pacific, 8914@895 ; 
Chicago and. Northwestern, 18034@180% ; do. 
pref., 141144¢@142; Chicago, Burlington and 
Quincy, 168342170 ; Chicago, Milwaukee and St. 
Paul, 11914@119%4 ; do. pref., 126%4@127%4 ; Chi- 
cago, Rock Island and Pacific, 188@138% ; Colum- 
bus, Chicago and Indiana Central, 2544@255, ; 
Cleveland, Columbus, Cincinnati and Todianapolis, 
893,@90; Hannibal and St. Joseph 5474@55 ; 
do. pref., 107@10744 ; Illinois Central, 18344@ 
18834; Lake Erie and Weatern, 53}¢@54; Lake 
Shore and Michigan Southern, 13174@132; Mich- 
igan Central, 122@123; Metropolitan Elevated, 
110@111 ; Manhattan Elevated, 865¢@367% ; New 
York, Lake Erie and Western, 50}4@503¢; do. 
pref., 98@9834; New York, Ontario and West- 
ern, 8854@383, ; New York Central and Hudson 
River, 151@15144 ; Ohio and Miss., 481¢@434¢ ; 
do. pref., —@106;- Pacific Mail, 5837054 ; St. 
Louis, Fron Mountain and Southern, 6014@60% ; 
Union Pacific 121144@1215¢ ; United States Ex- 
press, 674¢@581¢ ; Welle Fargo Express, 119446@ 
1201¢ ; Western Union Telegraph,1160116},4 ; Wa- 
bash, 483¢@483¢ ; do. pref,, 954@90%. 

The following quotations of sales of Railwa, 
and other ‘securities, for the week, are in addi- 
tion to'those giver elsewhere in our columns: 

Nsw York,—Beston end New York Air Line, 
46; Boston, Hartford and Erie 1st, 6534 ; Buffalo 
and Erie 7s, new, 1223¢ ; Cincionati and Spring- 
field ist, guar. by Ciev., Col., Cio. and Ind., 117 ; 
Chicago, St. Paul and Minn. Ist, 110 ; Cedar Falls 
and Minnesota, 22 ; Chicago, 8t. Louis and New 

Orleans, 6644 ;. do. consol., 116; Chesapeake 
and Ohio 1st pref., 34 ; do. 2d pref., 2434 ; do 
1st, Series B, 82; do. cur, int.,49; Chisago, Bt. 
Paul, Misneapolis and Omaha, 49; do. pref., 
10614 ; do. consol., 10634 ; Central Iowa, 402; 
do, Ist, 11234 ; do. deben. certif., 88 ; Col., Chi. 
and Ind..Cent. 1st Trnst Co, certif. ass. sup., 
10614 ; do. Inc, 7144 ; Clev., Col.. Cin. and Ind. 
consol,, 120; Ghicago, Mi!waukee and St. Paul, 


La. GC, and Dav, div, 973¢ ; do. Southern Mion, 


div., 1071¢ ; do. 8. W. div., 10814 ; do. Chicago 
and Pacific: div., 11046 ; Clevelacd and Toledo 
8..F., 109; Chicego and Eastern Iilinois Ist, 
106 ; Chicago, Burlington and Quiacy, 8s, 107 ; 
*Chicago and Alton Inc., 106; Denver and Rio 
Grande, 907% ; do. Ist, 11414 ; do. consol., 111 ; 
. Dabuque and Sioux City, 844¢ ; Denver, South 
Park and Pacific l+t, 109 ; Detroit, Monroe and 


Toledo let, 1125¢ ;- East Tenn., Ve. aad Ga. Ist, 
115; Frankfort and Kokomo Ist, 103 ; Galves- 
ton, Harrisburg and San Antonio 2d, 1023; ; 
Galena and Chicago. ist, 10444 ; Houston and 
Texas Central 2d, M. L., 12434 ; Hudson River 
2d, 8, F., 112; International and Gt. Northern, 


Bloom, and Western, 695 do, Ist, 84; do, 2d 
724¢ ; do. Inc., 7734 ; Indianapolis, Decatur and 
Springfield Ist, 106; do, 2d inc., 63; Jeffer- 
son R. R. Ist, 10944 ; Keokuk und Des Moines, 
21; do. pref., 50 ; do. Ist, 105 ;. Kansas Pacific 
Ist cousol., 104 ; do. 6s, Denver Div. ass,, 1073 ; 
Louisiana and Missouri River 17 ; Lake Erie and 
Western, 553¢ ; do. Ist 6s, 112; do. ine. 795 
Louisville, New Albany and Chicago, 76; Laf., 
Bloom, and Muncie, 73 ; do. inc., 80; Louisville 
and Nashville 2d, 106 ; do. Gen’! mort., 6s, 10414 ; 
do. N. 0. and Mobile Ist, 10834 ; Lebigh ané 
Wilkesbarre consol. ass., 110; do. inc, 924 ; 
Lake Shore div, bonds, 122; Marietta and Cin- 
cinnati Ist pref., 1234 ; do. 2d pref., 734 ; Mobile 
and Ohio, 2337; do. Ist deben., 841g; do, 2d 
deben., 50; do, Ist mort., 10914 ; Missouri, Kan- 
sas and Texas, 4614 ; do, consol. ass., 112; do. 
24,795; Minneapolis and St. Louis Ist, 120; do. 
Towa Ext. Ist, 11014; Nashville, Chattanooga 
and St. Louis, 674g ; do. Ist, 117; New York, 
Ontario and Western, 3834 ; New York, Pennsyl- 
vapia and Ohio ioc., 62; New York and Manhbat- 
tan Beach, 86; do. Ist, 106; New York, Lake 
Erie and Western Inc., 91; Obio Central, 22 ; do- 
Ist, 106% ; do, inc., 6934 ; do, Terminal Trust 68, 
102; Oregon Railway and Nav., 144% ; do. let, 
107 ; Ohio and Mississippi 1st, Springfield div., 
116; Pittsburg, Titusville and Boffalo, 29% ; 
Peoria, Decatur and Evansville, 881¢ ; do, Ist, 
83 5 -do. inc., 84; Peninsular Ist, 110; Rome, 
Watertown and Ogdensburg, 37 ; do, 1st consol., 
934 ; St. Paul, Minneapolis and Manitoba Ist, 
109 ; South Pacific of Mo. 1st, 10546 ; Southern 
Pacific of California, 1st, 193; St. Paul and Da- 
lath, 3934 ; St, Paul and Minon., 110; St. Loais, 
Kansas City and Northern R, E, 7s, 1895, 114 ; 
do, Omaha div, 1st, 119; do. St. Charles Bridge 
Ist, 104; do. Clarinda Branch Ist, 104; St. 
Louis and Iron Mt., Ist pref. inc., 96 ; do. 2d do., 
854¢ ; do, Arkansas Branch Ist, 112 ; do. Cairo 
and Fulton Ist, 11043; do, Cairo, Ark, and 
Texas Ist, 10914; St. Louis and San Francisco 
2d, class A, 103 ; do. B, 88; do. C, 8634; do. 
Eqvip., 103; Texas and Pacific. 4534; do. 
income L, G., 76% ; do. consol, mert, 6s, 102; 
do, Rio Grande div. 1st, 99% ; Toledo, Peoria 
and Warsaw Ist pref. inc. for 2d mort., 95 ; Texas 
and St, Louis Ist, 7646; Toledo and Wabash 
Equip., 48; Utah Southern Gen’l mort, 7s, 109, 
Wabash, S'. Louis and Pacific, Gen’l mort. 6s, 
100; do, Havana div. 1st, 9914 ; Georgia 6s, 109; 
Lonisiana 7s, consol., 54; Missouri 6s, 1886, 
10734 ; do. 1887, 10834; do. 1889@1890, 10934 ; 


? 
3d class, 7'4; do, consol. 4s, 86; do. 68, issued 
fand.,64¢ ; Tennessee 63, old, 48 ; do. crew, 45; 


Am, Dist. Tel,, 624g ; Canton Co., 63; Sutro Tun- 


Homestake, 2746 5 Little Pittsburg, 234; Mari 


2234 ; Starmoat, 237. 





5946 ; do. let, 10934 3dr. 2dine., 8959 ; Io). 


North Carolina 6s, F, A. 1866, 123{ ; do. 8. F., 
to Chatham R. R., 54; South Carolina 6s, non- 
Virginia 6s, def., 15; American Union Tel., 82; 
vel, 13¢ ; Colorado Coal and Iron, 40; do. 6s, 
97 ; New Central Coal, 27 ; Caribou Mining, 234 ; 
Central, 4%; Deadwood, 18; Excelsior, 614 ; 
posa, 13; do. pref., 214 ; Ootario, 34 ; Standard, 

Philade'phia.—Am, 8, 8. Co. 811g ; Bell’s Gap 


7s, 10134 ; Central Transp., 484¢ ; Delaware Di- 
vision Canal, 44; Elmira and Williamsport 6s, 


pire Car Trust, 101 ; East Pennsylvanid 7s, 1141, ; 

Huntingdon and Broad Top Mt, consol, 7s, 783¢ ; 

Harrisburg City 4s, 104; Nesquehoning Valley 

R. R., 58; Philadelphia and Reading C. & I, 

deben. 7s, 47; Pittsburg, Titusville and Buffalo 

pref,, 28; Pennsylvania 6s, 96 ; Philadelphia and 

Reading R. R, ectip, 70; do. consol, mort. gold 

68, 11234 ; do. Income 7s, 794g ; Pennsylvania 

and New York Canal 7s, 1906; 114; People’s 

Pass, R. W.7s, 107 ; Shamokin, Hazleton and 

Wilkesbarre 5s, 90 ; Steubenville and Indiana 

6s, J, & J., 105; Texas and Pacific Ist mort, 6s, 

10834 ; do, 1st mort. 6s, Rio Grande div., 99% ; 

do. consol. mort. 63, 10134 ; Uaion and Titusville 

7s, 10014 ; West Jersey deben, 68, 1883, 101% ; 

do, Ist mort. 6s, 1896, 118, The latest. quota- 

tions are: City 6s, 110@11) ; do, free of tax, 

128@129; do, 4s, new, 10644@110 ;. Pennsylva- 

nia State 6s, 2d series, 101@102; do, 3d series, 

105@1053¢ ; do. 5s, rew loan, 115@117%4'; do, 

4s, new, 108@111; Philadelphia and Reading, 

80% @31; do. consol, mort, 7s, coup. i24@—; 

do, reg., 125@126 ; do. mort, 68,117@—; do. 7s, 

1898, 12034@12114 ; United New Jersey R, R. 

and Canal, 184@185 ; Pittsburg, Titusville and 

Buffalo R. R., 1944 @195¢ ; do. 78, 9914@1001 ; 

Camden and Amboy mort, 6s, 1889, 1144¢@115 ; 

Penusylvania R. R., 6514¢@655¢ ; do. gen’! mort., 
coupon, 124340125 ; do. reg., 125@—; do. con- 
sol. mort. 6s, reg., 118@120 ; Little Schuylkill R. 
R., 513405234 ; Morris Canal, 60@64 ; do, pref, 
164@165 ; Schuylkill Nav., —@5 ; do. pref,, 103, 
@1l ; do, 6s, 1882, 80@8037 ; do. 1872, 102@105 ; 
Elmira and Williamsport pref., 52@— ; do, 6s, 

112@115 ; do. 5s, 96@98 ; Lehigh Coal and 

Navigation, 423¢ @421¢ ; do. 6s, 1884, 10614@108; 
do. BR. R. loan, 117@— ; do. Gold Loan, 11034 
@111 ; do, consol, 7s, 114911614 ; Northern Pa- 
cific, 8354@33% ; do. pref., 6434@64% ; North 
Pennsylvania, 573¢@575¢; do. 68, 107@110; do, 
7s, 117@121 ; do. Gen’l mort. 78, reg., 120@122; 
Philadelphia and Erie, 213¢@22; do, 6s, 101%@ 
102 ; do. 7s, 117@119 ; Minehill, 59y@— 3 Cat- 
awissa, 1834@13% ; do. pref., 504.@50% ; do, 
new pref., 4814@4834 ; do. 7s, 1900; 120@— ; 
Lebigh Valley 5914@595¢ ; do. 6s, coupon, 121@ 
123; do. reg., 121@12244 ; do, 2d mort, 7s, 132 
@135; do, consol. mort., 1177,@118 ; Fifth and 
Sixth streets (horse), 125@-- ; Second and Third, 
105@115 ; Thirteenth and Fifteenth, 74@75 ; 
Spruce and Pine, 56957; Green and Coates, 
99@103 ; Chestout and Walnut, 85090; Hes- 
tonville, 1921914 ; Germantown, 68@70 ; Union, 
119@1224¢ ; Lombard and South, 1214@18 ; West 
Philadelpbia, 86@88 ; People’s, 1834Q191¢ ; Con— 
tinental, 101@—. 

Boston.—Atchison, Topeka and Santa Fe 7s, 
Datch Stamp, 121 ; do. 5s, 100 ; do. plein, 973 ; 
Boston and Maine 7s, 1894, 12714; Boston and 
Albany 68, 11944; Boston Land, 105g; Boston 
Water Power, 13% ; Brookline Land, 53¢ ; Boston, 
Revere Beach and Lynn, 115 ; do. 6s, 109; Bos- 
ton, Clinton, Fitchburg and New Bedford, °61 ; 
Boston, Hartford and Erie 6s, 68 ; Burlington and 
Misscori River 6s, io Nebraska non-exempt, 
10434 ; Boston and Lowell 65s,.189£, 10534; Chi- 
cago, Milwaukee and St, Paul, Dubnque div. 6s, 
1084¢; do, Wisconsia Valley div., 10644 ; Cen- 
tral of Iowa, 411g; do. 2d pref., 67; Chicago and 








115 ; Erie and Westero Transp, 6s, 10244; Em- 


West Michigan, 78; Cincinnati, Sandusky and 
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Cleveland 7s, 106; Cheshire R. R., 65 ; Connec- 
tivat and Passumpsic Rivers R, R., 8934 ; Chi- 
cago, Iowa and Nebraska, 140; Chicago and 
Towa 88, 991¢ ; Detroit, Lansing and Nortbern 
78, 11734 ; Danville, Olney and Obio River R, RB., 
100 ; do. 7s, 100; Eastern (N. H.) R. B., 90; 
Eel River BR. B., 66 ; Essex R. RB, 68, 1896, 108 ; 
Flint and Pere Marquette 283, ; do. pref., 87, 
Fort Wayne and Jackson pref., 75; Fort Scott 
Braneh 7s, 111; Fitchburg 6s, 1894, 128; Iowa 
Falis and Sioux City, 65 ; Jackson, Lansing and 
Saginaw 8s, 1885, white, 1111¢; Kansas City, 
Lawrence and Southern 4s, 104 ; Kansas City St 
Joseph and Council Bloffs 7s, 1214¢ ; Kansas 
City, Fort Scott and Golf, 80; do, pref., 180; 
Little Rock and Ft. Smith, 6244 ; do, 7s, 1133 ; 
Louisiana and Missouri River, 1544 ; Mexican 
Central block, old, 118 ; do. new series, 1054¢ ; 
Marquette, Houghton and Ontonagon, 31; do. 
pref, 745; do, 6s, 98; Manbattan Beach Imp. 
Co, 78, 8634 ; New Mexico and Southern Pacific 
7s, 118; New York and New Eogland 6s, 1905, 
10534 ; Nashua and Rochester, 5934; Oregon R. 
W. and Nav., 14544 ; Ogdensburg and Lake Cham- 
plain income, 6s, 37 ; do. consol. 6s, 90; do. 6s, 
1897, 1085¢ ; Old Colony 6s, 1897, 11844 ; Pull- 
man Palace Car 7s, 1888, 107g 5 Rutland, 6% ; 
do. pref., 2914 ; do. 1902, 9937; do. 5s, 1899, 
7916 ; Republican Valley 6s, E D., 10414 5 do. 
W. D., 10444 ; Portemouth, Gt. Falls, and Conway, 
25; do. 78, 86; Portsmouth and Dover, 10434; 
Summit Branch, 2334; Southern Kansas and 
Westero 7s, 112; Toledo, Delphos and Burlington 
68, income, 4544 ; do, 6s, 1910, 94 ; Union R. W., 
160; Vermont Central 7s, 1886, consol., 105, ; 
Vermont Central and Vermont and Canada 8s, 
1889, equip., 74; Wisconsin Central, 2914 ; do. 
2d Series, 634g ; Atlantic Mining, 181g; Al- 
louez, 444 ; Aztec, 15g; Blue Gill, 454 ; Brons- 
wick Antimony, 23 ; Catalpa, 27% ; Copper Falls, 
15; Duncan, 334; Dana, 50c.; Douglas, 3; 
Franklio, 17; Haron, 54g ; Harshaw, 93; ; Madi- 
son, 1; Mesnard, 14g; National, 24; Orford, 
91¢ ; Osceola, 40 ; Pewabic, 21!¢ ; Pontiac, 75c. ; 
Ridge, 63¢ ; Sullivan, 67% ; Silver Islet, 86 ; Star, 
214 ; St. Clair, 344 ; Tecumseh, 644 ; Washington, 
87 i¢c, 

Baltimore—Atlanta and Charlotte Air Line, 
45 ; Atlantic Coal, 1.45; Baltimore City 5s, 1916, 
11844 ; do, 58, 1894, 116 ; do, 6s, 1900, 123; 
do, 6s, 1886, new, 112; do. 6s, 1890, 118%¢ ; 
Chesapeake acd Obio Canal 6s, 80 ; North Caro- 
lina 48, 8444 ; Richmond and Danville bonds 
1885, 103 ; Virginia 10-40 coupons, 94 ; Virginia 
Peelers, 291¢ ; Virginia Black Scrip, 944 ; West- 
ern Alabama 2d 8s, 117. The latest quotations 
are: Baltimore and Ohiv, 188@— ; do. 6s, 1885, 
110@— ; Northern Central, 477%@48; do. 6s, 
1885, 10734@1073{ ; do. 5s, 1926, 9834@991, ; 
Merietta and Cincinnati let 7s, 1250126; do. 
2d 78, 954¢@961¢ ; do. 8d 8s, 5344@53% ; Rich- 
mond and Danville, 89@90 ; Western Maryland, 
12440— ; N. W. Va. 8d guar., 1073,@— ; West- 
ern Maryland 2d pref., 10946¢@110; Orange, 
Alex. and Manassas 7s, 1023@1034¢ ; Virginia 
and Tennessee 68, 10234@102 ; Wilmington, Co- 
lambia and Augusta, 6s, 1063,@108 ; Chesapeake 
adn .Ohio Canal 68, 80085 ; Baltimore City 6s, 
1886, 112@1124¢ 5 do. 6s, 1890, 118 91194¢ ; do. 
6s, 1900, 122@— ; do. 5s, 1894, —@116 ; do, 





5s, 1900, 1155¢@— ; do. 58,1916. 11834 @119 ; Vir- 
ginia conscls., 78@7814 ; do, consol. coupons, 
9344@9344 ; do. 10-40 bonds, 513g@513¢; do. 
10-40 coupons, —@94. 





Population of the United States. 
The following statemeot was submitted to 
Congress on the 18th inst, : 


DEPARTMENT OF THE INTERIOR, 
Census OFrrice, 
Wasuineron, January 18, 1881. 


Hon. Carl Schurz, Secretary of the Interior : 


S1tr—-I' have the honor to report that on Satur- 
day, the 15th inst., the lasi returcs of population 
were received at the Secretary’s office, complet- 
ing the tenth census of the United States. Care- 
fully revised, thecomputation gives the followisg 
as the population of each State and Territory on 
Jane 1, 1880. Very respectfally, 

Your cbedient servant, 
Francis A, WALKER, 
Superintendent of Census. 








States, Popolation. States. -Populatior. 
Alabama..... 1,262,794 | Tennessee.... 1,542,468 
Mississippi...1,131,592 | Maryland.... 648,946 
Arkaosas..... 802,564 | Texas .... ..1,192,575 
Missouri .....2,168,804 | Massachusetts.1,783,602 
California.... 864,686 | Virginia ......1,612,800 
Nebraska.... 452,433 | Michigan.....1,627,331 
Colorado..... 194,649 | West Virginia. 618,448 
Nevada...... 62,265 | Minnesota.... 780,806 
[llinois .... ..3,078 769 | Wisconsin .... 1,315,480 
| ae bee 8,198,239 | Connecticut... 622,683 
[odiana .....1,978,300 | New Hampsb’e 346,984 
Oregon .....1,747,672 | Delaware..... 146,654 
[owa.... ..-. 1,624,620 | New Jersey.. 1,130 983 
Pennsylvania 4,282,786 | Florida....... 267,351 
Kentucky... 995,966] New York...6,083,010 
Rhode Island 276,628 | Georgia......1,539,048 
Louisiana ...1,648,708 | North Carolina 1,400,000 





95,966 


SoutbCarolisa 995,622 ' Kansas...... y 
Vermont..... 832,286 


Maine........ 940,103 | 


Total States .... seve seve cece cece «49,869,595 
Territories. Population. | Territories, Population, 


Arizona.. ... . 40,441 | Washington... 75,120 
NewjMexico.. 118,430 | Idaho ........ 82,611 
Dakota....... 135,180 | Wyoming..... 20,788 
Figttcocss dees 143,906 | Montana ..... 389,157 
Dist. of Col’bia 176,638 | 

Total Territories .... 200 wees seses. 783,272 


ease cece eoee oe50,152,866 


Interest and Dividends. 

The Connecticut and Passumpsic Rivers and 
Massawippi Valley Railroad Companies have de- 
clared a dividend of 2 per cent., payable Feb, 1. 

The Cedar Rapids and Missouri River Railroad 
Company has declared a dividead of $1 per share 
on the common stock and $3 50 on the preferred 
stock, payable Feb. 1. 

The Iowa Railroad Land Company has declared 
a dividend of $1 50 per share to stockholders of 
record on the 15th inst., payable Feb, 1, 

The Car Trust of Pennsylvania has declared a 
quarterly dividend of 144 per cent. or series A 
and B stock; and the Railway Equipment Trust 
of Pennsylvania a quarterly dividend of 2 per 
cent. on series A stock—both payable at the office 
of the Pennsylvavia Annuity Company, Philadel- 
phia, on the lst of February. 


Grand total...... 








At the annual meeting of the Woodstock 
(Vt.) Railroad Company, held on the 19:h inst,, 
the report of the Treasurer was presented, 
showing the total receipts for the fiscal year 
to have been $20,687.96; the expenses, $20,679. 
18, and the net $8.78, The increased business 





of the road for 1880 over 1879, amounted to 


$1,941.53. 
Annual Report of Cooper Union. 

The annual report of the trustees of the Cooper 
Union bas been prepared for presentation to the 
Legislature of the State and to the Common 
Council of the city of New York, It shows that 
the receipts for the year ending December 31, 
1880, amounted to $60,379 27 and the expendi- 
tures for carrying on tbe various schools, ete., 
were $45,454 24. The balance January 1, 1880, 
was $4,213 77. Mcney was borrowed during the 
year amounting to $1,352 64, which increased the 
income to $65,945 98. The loans paid cff during 
the year amounted to $16,786 25. There is now 
a balance in the treasury of $3,705 09, and there 
is due for rents $2,280 83. The current indebted- 
ness is as follows: loans, $12,348 56; accounts 
audited, $5,319 56—making a total of $17,668 12. 
The report is signed by Peter Cooper, Wilson G, 
Hanot, F. Tiemann, Edward Cooper, John E. Par- 
sons and Abram 8. Hewitt. 








At the annnal election of the Pittsburg and 
Chicago Railway Company, held on the 10th inst., 
the following directors were elected; Gen]. James 
8. Negley, D. E. Culver, H. R. Low, Grinnell Burt, 
Hon. J. 8. Robinson, Hon. I. F. Mansfield, Jas, 8. 
Negley, jr., Gon. Sam!, K, Scwenk, and W. N. 
Riddle. The officers are: Jas: 8. Negley, Presi- 
dent; D. E. Culver, Vice-president; Wm, N. Rid. 
dle, Treasurer ; and Jas. S. Negley, jr., Secretary, 





The Directors of the Pittsburgh, Newcastle and 
Lake Erie Railroad Company for the year 1881 
are: Hon. John R, McPherson, Genl. James 8. 
Negley, Hon. H.R. Low, Genl. Sam!, K. Schwenk, 
Hon, Grivvell Burt, Wm. B, Scott, W. N. Riddle, 
Hon. Charlcs Siedler, and Delos E. Calver, The 
officers are: Delos E. Culver, President ; Gen.‘Jas. 
8. Negley, Vice president; W. N. Riddle, Treas- 
urer; and Jas, 8. Negley, jr., Secretary, 





Oo the 15th inst. the directors of the Island 
Creek and Richmond Mineral Railroad Company, 
appointed Geol. Jas. 8S. Nogley of Pittsburg, Pa., 
general manager and financial agent of their com- 
pany. It is the intention of the company to ex- 
tend their line to Canton. A permanent location 
of the proposed extension will be made imme- 
diately after the return of Genl. Negley, who is 
now out on the line, 





At a meeting of the directors of the New York 
and New England Railroad Company on the 25th 
inst,, the resignation of President Hart was ge¢- 
capted, and Vice-President J. H. Wilson was 
elected his successor, Messrs, Jonas H, French 
and W. O. Taylor were also made members of the 
directory for the ensuing year, Mr, Taylor takes 
Mr. Hart’s place in the Board and represents the 
State, and Mr. French succeeds Mr. James Stur- 
gis, who bas resigned, 





Ths Texas and Pacific Railway is completed to 
Abilene, Taylor County, 195 miles west of Dallas 
and 22 milee from Beard, the preseat operating 
terminus, Passenger trains will rao to Abilene: 
by the middle of next week, it is stated. Abilene 
bas been selected by cattle and railroad men as a 
site for a large and important place, It is ex~- 
pected that the Texas and Pacific will be finished 
to El Paso within twelve months, 
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RAILROAD AND CANAL DIVIDEND STATEMENT. 





Bhowing the amount of Stock Outstanding, the Dividend Periods and the date of last Dividend, 





r ene 
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thus (*) are leased Dividend 
Marked ) ster dt 


Periods. 


Last 
Dividend 
Payable. 


Marked thus (*) are leased! 


r 8. 





standing. 


roads, 


Last Stock 
Dividend ||Marked thus (*) are leased] out- 
tanding. 








Albany and 8usq* ..- ae 43,500,006 


Ashuelot... seccecseee- 


h., Lop. & Banta F'e.100) 10,409,300 
aliments and West Point.100 1,282, 


Agricultural Br. guar-.100 
‘ Bost, Oone.t Mont.* preti00 
Boston and Lowell. ---..500 
‘Boston and Maine --.- --100 
Boston and Providence.100 
‘Attlebczough Branch. 100 
Bost., Revere B. &Lynn.100 
Buffalo, N. Y. and Erie*-100 
Burl. & Mo. rn mage 
Oamden and t pret, bo 
Burl. Co...+. 
Gomien end Millville* 50 
Catawissa* ---- ---- ---- 60 
“ Tel. eace-co- 50) 
“ oe pref. «+m ae 
Cayuga and Susq.” ----< 
be, & Mo. R.*100 
oC r Rapids pret 100 
‘Qentrai of Georgia... - 
} peeve of New deracy -100 
10* on cone -o0= 
eae iad pref... «- 50 
Oentral Pacific ~ogiteege ke 
roan at preferred ——-100 
Jhioago and Al once 


pref..100| 2,425,400 


hieago,Burl. & Quinocy.100 
Chi. Clin., Dub.& Minn... 
Ohic prs Ay sing ue 
Pa rt nae 


. Western.J00 
Chicago & Oy, Ne vef 100 


am, & Dayton.-..1 


lev., Ool., Cin. & Ind..100 
Siva and & Mahoning*. 50 
. Cleveland & Pittsburg*. 60 
Golumbus and Xenia*.. 50 
Colum. & Hocking Val.100 
Qoncord. -- ~noe none cane 60 
@oncord and Ports.” ...- 100 


mp Riv..1°0 
Gonn, & Passump 2 


‘Qonnecticut Kiver...-~. 100 


Vailev. --0- 50 
Cumberland 1st pref.. 50 


“ 2d pref... 50 

Den and pore ° a 
ic: Dene Oo 

Dayan See es pref. 50 


F . cene ove 


oer} Bound Brook*... 100 


Del, Lackew. & Westn. 60) 


Detroit, Lanse. & Nor...100 


‘ 


Dube ue & Sioux City*100 


lvania* 2... 50} 1 
enney’ a 


ahanoy *..-. ---- 

or een Va. & Ga... 100 

- BaateiD (ass. ---= no-0 100 

Kastern (N. H.) oe 

“Poosre Jed & Canals; 00 
iliiams 

Eimire & W) u — ss 


pref. 

Erie and Pittsburg*-._. - 
@itch burg ---- ---- ---=-- 

d Kokomo.100 

La .epbbeaprie eee «oe 10c 

& St. Jo. pref..10¢ 

arrisburg & Lancsster* 50 
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bey wh senbeun: = 
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Ove, 000) quarter:y 
00,000) quarterly 
1,820,000) quarturly 
2,250,008 quarterly 










quarter ly 


querterly| 
J.& D, 
J.&D. 


quarter); 
quarterly 


Jan. 818 
Oct. °79 1 


- | Oct. 980 2) 
. }June'6 8 


Louisv., Cin. and Lex.. 50 
Louisville & Nashville,.100)1 
Louisv., N. Alb. & Ohi..100) 3,000 000 
Lowell and Andover....100} 500 

Lowell and Lawrence ..100] 200. 
Lykens Valley ......-- -100 
Manchester and Law-..100} 1,000,000 
Marietta & Oincinn 

4 





00 
Memphis & Charleston* 25 
Metropolitan Klevated..100' 
Michigan Central ......100 





Nov.’80 8 
Jan. 812 


.| Nov. 80 4 
.| Nov. 80 4 


Jan. ’81 34 


. |\dan. 813 


Dec, ’80 8; 
Feb..’?0 2 
Apl.’80 318) 
Apl.'803is 
Jan. 81 3 


. |} June's 8 
.|Oct.’86 $14 
.} Nov.’80 34 
.| Nov,’ 80 33 
. |dan. 80 49 


Feb. 811 
Feb, 81 34 
June 80 3 
Apl. 76 24 


. |Jan, $1 33 


an. 813 


. | Feb.'8i.3 


July 780 14 
July ’80 le 
Sept. 80 34 


. |Mar. °S1 84 


vec, *80 1 
Feb. 811; 
May ’80 2 
May °80 13 
June’go 1j 
May '80 1; 
Dec. 80 1 
Dec. 80 3 


. | Feb. °81 4 
. |Feb.°81 6 


Oct. 80 2 
Jan. "811 
Jan, '81 2; 


af 
Ob ioand M ateiidl.. -100 
“ 


84||Paterson and Ramapo*.100 


Phila, and Trenton*....100' 
Pitteb., Ft. W. & Chi.*..100 


Porti., Saco & Portsm..100 


Si. L., Alt. & T. Haute.100 
6 “ 


Middlesex Central.,-.-..100| 2, 


Mill Creek & Minehill* 560! 
M. Hill & Schuyl. Hav.* 60 


Missouri Pacific....... «-150)2 


Mobile & Montgomery..100 
Morrie and Essex*...... 60 
Mt. Carbon & Pt. Carbon.50 
Nashua and Lowell.....109 
Nashua and Rochester .100 


Nashville and Decatur..100} 1 


Nash., Chat. & St. Louis. 


26 
Naugatuck... ...---08 100} 2,000 000 
‘Nesquehoning Valley*... 50 


N.Castle & Beaver Val.* 50 
N.Haven & Northamp..100 
New London. Northern*100) 
N.Y. Cen. & Hudson R..100 


New York and Harlem.100| 8,500,000) J.& J 
“ 


«  pref.100 


* City Line-..... . 


New York & Long Br.*100 
New York Elevated ....10C 
N.Y., Lake Erie & West.100 

* « pref.. 100 
N. Y., N. H. & Hartf...100 
N. Y.,Provid. & Boston.106 
Niag. Bridge & Oanand*100 


North Oarolina*........100} 4 


N. Eastern (8.U,) pref..100 
North Pen.sylvauia.... 60 
Northern Central ...... 50 
Northern N. Hampsh..100 
Northern New Jersey*,.100 
Norwich & Worcester*.100 
Ogdensb, & L, Champ!.*100 

i ref.100 


pref.100 
Old Colony.........-+2.100 
Oregon Railway & Nay.100 
Oswego and Syracuse*.100 
SILI cincies aston oiettin cedieria 10¢ 
Paterson and Hudson*.100 
Paterson and Newark*.100 


Pember. & Hightstown*. 50 
Pennsylvania .....-.-.. 5 
Peoria & Bureau Val.*.100 
Philadelphia and Erie*. 50 
“ “ «“ pref. 50 
Phil., Ger. & Norristwn* 50 
Philadelphia & Reading 50 
“ “ pref... 50 


= 


Phila,, Wil. & Balt..... 50 


+ Special Imp.100 
Pittsfield & N. Adams..100 


Profile and Franconia..100 
Providence & Worces..100 
Repubiican Valley......100 
Rensselaer & Saratoga *100 
Rhode Island & Mass..100 
Richmond & Petersb....100 
Roch. & Genesee Val.*.110 
Rome, W atert. and Ogd.100 
Rutlana preferred. -.-. 100 


6s ref.100 
St. L., 1. Mt. & Bouth’n.100 


Salem and Lowell.......100; 2,433 shs 





#!Sohuvlkill Valley* ..... 60) 
[Seaboard and Roanoke-100 
Shamokin V. & Pottsv.* 50 
Shore Line*.—.. .... ....100 
Bioux C, & Pacific pref..}CQ 
South Branch (N. J.)*-.100 
South Western, (Ga.) *.100] 8, 
Stoskbridge and Pitts.*.190 
Summit Branch*....... 50 


Terre Hante & Ir diana 100 
Troy atid Boston.....-.100} 1,609,000 
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;||Bushwick (Brooklyn) -.100 
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||Germantown (Ph )...... § 
















‘Ware BAGS. coccctcanll U 
Warwick Men a a 


‘Worcester and Nashua. 7 
HORSE-POWER R. R. 


Albany City.... .... .... 10 
Baltimore City......... 25 
Balt., Cat, & El. Mills...100] .. 
Boston & Chelsea pref.. 50 
Broadway (Brooklyn)..-100; 
Broadw, & 7th Av. (N Y)100) 
Brooklyn & Hunter's Pt.100 
Brooklyn City .... .... --100 


Eighth Avenue (N.Y.)..100 
Elizabeth and Newark .100 
42nd 8t. & G. St. Ferry..100 
Frankf. & Southw.(Ph.) 50 

1 


Girard College (Ph.).... 50) 
Grand 8t. and Newton..100 





Green & Coates St. (Ph.) D 
Heston,Mantau & Fairm. 60 
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Sines and Boston ......-100 
alden and Melrose....100 
Metropolitan (Boston)... 50 
Middlevex (Boston) .-...100 
N.Y., Bay Ridge & Jam.100 
Ninth Avenue (N. Y.)..100 
Orange and Newark ....100 
People’s (Phila.).....06. 25 
Philadelphia City...... 
Philadelphia and Darby 20 
Phila. and Grey’s Ferry 50 
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4||\Chesapeake & Delaware 6¢ 
Delaware Division..... 50} 1 
Delaware and Hudson..100 
Delaware and Raritan*.100| 5,847, 
Lehigh Coal & Navigat. 





Pbg, Alleg.& Manchester 50 
Ridse Avenue (Ph.) ....50 













Second & Third 8t.(Ph.) §0 


17th & 19th streets (Ph.) 50|- 500, 


Sixth Avenue (N. Y.)-.-100 
Jomerville (Boston) ....100 
South Boston .....-.... 50 


18th & 15th street (Ph.). 50) 
28d street (N. Y.)..-....100}. 
Union (Boston) -........100 


Union (Phila,) --.. ..... 50} 400,00C 
West Philadelphia..... 50) 400,000 


CANALS. 


50/10, 
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Monongahela Navigat.. 50) 1, 


Morris (consolidated)....100 


& (preterred)......100 rue 

Ivania ..-. ------= 50} 4,837,950) — & e 

mmon)* 60) 1,908,207) annually 
(pref.). 50) 288,977) annually 


MISCELLANEOQOS, 


Adams Bxpress.... .....100}12,000,000) quarterly 


Mining. 

Central Mining Co...... 100 
Consolidation(Md.)Coal.100 
George’s Creek C_ & I,.100 
Gold and Stock Tel....100 
esyiens Coal... ---<-100) 
Mariposa Geld. .... -...-100 
“ ref .....100 





Soap cated Reape 979 | cucu | $ 


Missouri Val. rae Co..1v0) 
Moingona Coal Co......100 





National Tube Works..100) 1,000,000 
Pacific Mail Steamship.100/20,000, -8.D. 
Pennsylvania Goal ...-. 60} 4,000,000/¥.M.A.N 
Pullmen Palace Csc....100| 5,990,200 








Union Pacific ....ccee eel! 


00 
United Cos. of N. J*...100/20, 
Utica, Jhenango & S. V.100) 4,000,000 
Uties and Bleck Biver..100| 1,666,000 
Tormort and Mass ...100) 3 650.000 
& Paciffc...100\20,000,00¢ 
“ pref. 100 20 000,006 


Ae od 


Quicksi‘ver, poor one a 5,708, 70% odesbeoes 
erred .. 29 1,800 
Quincy DGecsece 25140000 ahs Annual, 








a PPE pspscepZumpp 





4 tad St tay Sg 
5 
§ 


i||Quiney k. R. Bridge 
Sioux 0, &1.F. L.&L.Co;100 
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pMaoe 


Sa 4 4 Sap cy OP 
Re Oe ee ew 


Hera 


Pe bes | 
tas eee 
cooous| 


> 
Sey 


= 
4 


qe 
& 
os 


os 


> 


; 


ei 


x 
P 


» 


38 


$35 
Peek 
ao ze 


— 
s 
w- 


3 





=e 
3} 
_ 


i) 


SEs 
Pee 


2 


$ 


< 


23 


~ 
a 
S 


3; 
3333s 
Pees & | 


» 
OU MHHH SZ | 


ok od od oS 


a 
SI 


eS 
< 


S 


eee 





>. mets 


iy BS 


RP ees 
RAR Re 


tor 
aheeee 
sad 


el 


$4 SaaS Sa 
x 


Z 


& ee be we & 
Sua 04 


-«+-100} 1,180, 



























aii AMERICAN RAILROAD JOURNAL. 99 
' Canadian Counterfeit Note List. : Photograph. Detected by brownish: tint.: Plate Ww AN TED. 
1s. A DETROIT MUNICIPAL BONDS. 


Charlottetown, P. E. I, Union Bank: Green Letter 
Issue. Photograph. Green letters “one” painted 
on. 

Dominion of Canada. Dated Ottawa. LetterD. Pres- 
ent Gov’t issue. Has a blurred appearance. Good 
imitation. 3 

St. John, N. B. Bank British No. America. Litho- 


graph. Badly done, retouched with pen. ‘New 
Brunswick” across end of bill. 
Montreal, Quebec. Bank of Montreal. Vignette. 


Title of Bank, Right upper corner, 1 on ships under 
full sail, Left upper corner, two Indians and 
Shield. 

Toronto, Ont. Bank of Toronto. Vignette. Lum- 
berman, axe, and log. 


28. 

Charlottetown, P. E. I. Union Bank. Green Letter 
Issue. Photograph. Green letters“ two” painted 
on. 

Montreal, Quebec. Bank of Montreal. 
View of Niagara Falls. Cars and bridge. 

Ottawa, Ont. Baik of Montreal. Dated March 1, 
1852. Ottawa printed in red across the bill; coarse 
engraving. 

Toronto, Ont. Bank of Toronto. 
lion and unicorn. 

Toronto, Ont. Quebec Bank. Toronto Branch. Old 
issue; Dated 1860. Recalled. The issues of this 
Bank since 1€63 have green backs. 


4s. 

Montreal, Quebec. City Bank. Vignette. Vulcan, 
anvil, &c. Right end, Female, Lion and Unicorn 
Left end, Lion, &c. The City Bank and Royal Ca- 
nadian Bank are merged, forming the Consolidated 
Bank of Canada. 


Vignette. 


Vignette. Shield 


St. John, N. B. Bank British N. America. Photo- 
graph. 
Torcnto, Ont. Dominion Bank. Vignetto. Horses 


and Cattle in farm yard. Right end, Britannia 
with trident. Nos. and letters vary. Sig. oncoun- 
terfeit, W.H. Holland, Jr., Cashier engraved, genu- 
ine written, Date of issue, Feb. 1, 1871. Lathe 
wok around 4 defective; numbering bad. Few 
genuine. 


5s. 


Charlottetown, P. E. I. Union Bank. Photograph. 
Green-letter issue. Green-letters “five” painted 
on back; in genuine they show through from face of 
bill. 

Kingston, Ont. Bank British N. America. Vignette. 
1, Arms of Great Britain. Date of issue May lst, 
1875. 


2. Same bank. Vignette. Dated Quebec, 22d Nov. 
1871. Photograph, No. 44,490. Large green 5 
painted across center of bill. Old issue. 
Toronto, Ont. Oanadian Bank of Commerce. 
C. Dated May 1, 1871. Very dangerous: 
Toronto, Ont. Bank of Toronto. Vignette. 
1. View of Suspension Bridge. 
2. Same bank. Vignette. Farmer seated on grain. 
Raised from 1. Well done. 


Letter 


10s. 


Halifax, N.S. Merchants’ Bank. Vignette. Dated 
January 1, 1874. Steamship under sail. 10 TEN 
10. Figures in red, and word Ten in green ink 
across bottom of face of bill. Ten dollars across 
each end of note. Some with red and others green 
backs. Engraver’s imprint, Blades, East & Blades, 


London, between signatures. 


Ottawa, Ont. Bank of British N. America. Photo- 
graph. 

Montreal. Consolidated Bank of Canada. All tens 
of this bank are worthless, having been stolen un- 
signed and signatures forged. 

Montreal. City Bank. Vignette. 

1. British Coat of Arms. Parliament spelt Parli- 
ment, 

2. Vignette. Britannia with Spear and Shield. 
Raised from 1. The City Bank and Royal Cana- 
dian Bank are merged, forming the Consolidated 
Bank of Canada. 

Toronto, Ont. Ontario Bank. Letter A. Work well 
done. 

20s. 


Quebec. Quebec Bank, Toronto Branch. Raised from 
4. Old issue. Dated 1856. Recalled. The is- 
sues of this Bank since 1863 have green backs. 

No. 9 Nassau st., 

New York, Jan. 5, 1681. 


HREE DOLLARS TER SHARE WILL BE 

paid on presentation of Dividend Warrant No. 

11, on or after February 1, at this office, or at-the 

office of the Company in San Francisco. Transfer 

kooks will be closed from January fifteen (15) to 

February first (1), both inclusive, as per order of 
Board of Directors. 


C. P. HUNTINGTON, Vice-President 











OrFIcE CENTRAL PaciFic RAILRoAD COMPANY, 








Tue LAke Snore AND MICHIGAN Soyraxes ) 
RaitwaAy Company, 
TREASURER’s Orrice, GRAND CENTRAL Depot, 4 
New York, Dee. 21, 1880. ) 
HE BOARD OF DIRECTORS OF THIS COM- 
PANY have this day declared a DIVIDEND of 
FOUR PER CENT upon its capital stock, payable on 
the FIRST day of FEBRUARY. next at this office. 
The Transfer Books will be closed at 3 o’clock p. m. 
on THURSDAY, the 30th inst., and will be reopened 


on the morning of Saturday, the 5th day of February 
next. E. D. WORCESTER, Treasurer. 


a haan 


The Louisville and Nashville Railroad Company de- 











clared this day a temi-annual dividend of 3 per cent 
upon the stock of the company, payable on and after 
the lst of February. Dividends on stock registered 
in New York will be paid at the office of the compa- 
ny, No. 52 Wall st. The transfer books will be closed 
on the 22d January and reopen on the 3d February. 
E. H. GREEN, President. 
New York, Jan. 5, 1881. 


APITAL $3,000,000.—OF FICE OF THE INTER 

STATE IMPROVEMENT AND CONSTRUC- 
TION CO., Room 17, No. 115 Broadway, New York, 
January 13, 1881. 

This company proposes to construct a railroad be- 
tween Indianapolis, Ind., and Springfield, Ohio, con- 
necting the Indiana, Bloomington and Western Rail- 
way with the lines of the Cincinnati, Sandusky and 
Cleveland R.R. Co., to be completed by October 1, 
1881. 

- Stockholders of the I., B. & W. R. R. Co.. have the 
privilege-of subscribing until February 5 for $1,500,- 
000 of INTER-STATEJIMPROVEMENT AND CON- 
STRUCTION COMPANY stock in the proportion of 
six shares for every ten shares of I., B. & W. stock 
standing in their names on the books of the Railway 
Co., but no fractional share will be issued. The books 
will: be open at this office for such subscriptions from 
February 1 to February 5. 

Twenty per cent must be paid upon all subserip- 
tions, for which receipts will be given, and the bal- 
ance in instalments as required. - 

J.R. MAXWELL, President. 
ALFRED SuLLy, Treasurer. 


Knox & Shain, 


mM ANUFAOTURERS of Engineering ard ‘Telegraphic 
Instruments, 716 Chestnut S:.. Phila. (Two medals 











Fredericton, N. B. Peoples Bank New Brunswick. 


avarded by Franklio Institute, aud one by Centennial. 





DETROIT AND BAY CITY R. R. BONDS. 


BUY AND SELL. 


SCIOTO VALLEY R. R. FIRST 7s, DUE 1996. 
SCIOTO VALLEY R. R. CONSOL. 7s, DUE 1910. 
CAR TRUST CERTIFICATES. 

CINCINNATI GOLD 6s, DUE 1906. 

COLUMBUS AND TOLEDO TRUST 7s, DUE 1910. 
COLUMBUS AND TOLEDO SECOND 7s, DUE 1910. 


D. A. Easton, 


58 BROADWAY. 


Brown, Brothers & Co., 
NO. 59 WALL ST., N. ¥., 
BUY AND SELL 


BILLS OF EXCHANGE 


ON GREAT BRITAIN AND IRELAND, FRANCE, 
GERMANY, BELGIUM AND HOLLAND. 


Issue Commercial and Travelers’ Credits 
IN STERLING, 


AVAILABLE IN ANY PART OF THE WORLD. 
And in Frances, in Martinique and Guadaloupe. 
MAKE TELEGRAPHIC TRANSFERS OF 
MONEY 





Between this and other countries, through London 
and Paris. 


Make Collections of Drafts drawn abroad on all points 
in the United States and Canada, and of 
Drafts drawn in the United 8tates 
on Foreign Countries. 


John H. Davis & Co., 


Bankers and Brokers, 
17 Wall St., New York. 


Interest allowed on Temporary and Standing 
Deposits. 

Stocks and Bonds bought and sold on Commiggica 
only, either on Margin or for Investxent. 


Sheldon & Wadsworth, 
BANKERS, 


10 WALL STREET, N. Y. 


IN ADDITION TO A GENERAL BANKING 
BUSINESS, BUY AND SELL ON: COMMISSION 
GOVERNMENT BONDS AND ALL SECURITIES 
SURRENT AT THE NEW YORK STOCK EX. 
CHANGE, MARKING LIBERAL ADVANCES ON 
JAME. ALLOW INTEREST ON’ DEPOSITS. 
WM. C. SHELDON. WY. B. WADSWORTH, 

GEO. R. SHELDON. 


Paine & Webber, 


BANKERS AND BROKERS, 
(Members of the Boston Stock Exchange.) 


48 Congress St., Boston. 











Transact a general Banking business. 


Buy and sell Stocks and Bonds om commission in 
all markets. Correspondence solicited. 


FRANCIS & LOUTREL, 


NO. 45 MAIDEN LANE, 





Stationers, Printers, and Manufacturers of 
Patent Spring-Back Account Books, 

All kinds of first-class Stationery, Writing . Paper, 
Desk Portfolios, Scrap-Books, Expense-Books, 
Diaries, Pocket Cutlery, Cards, Chess- 
men, Wallets, etc., etc. 

We keep everything in cur line and sell at lowest 





prices. Orders solicited: CYRUS H. LOUTREL. 
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| LOVELL’S 
PROVINCE OF ONTARIO DIRECTORY 
FOR -1881-2, 
TO BE PUBLISHED IN NOVEMBER, 1881. 
Price $5.00, 
N R. LOVELL, at the request of several Merchants 
and others of the Province of Ontario, of the 
City of Montreal, &., begs to announce that his firm 
will publish a PROVINCE OF ONTARIO DIREC- 
TORY, in November next, containing an 
Alphabetical Directory 
AND A THOROUGH 
Classified. Business Directory 
of the Business and Professional men in the Cities, 
Towns, and Villages cf Ontario, with a 
CLASSIFIED BUSINESS DIREUTOR) 
OF THE 
CITY OF MONTREAL. 
The sume care and attention bestowed on t'.e Do- 
minion and Provincial Directories of 1871 will be 
given to this work, Subscribers names respectfully 
solicited. Terms of Advertising made known upon 
application. 
JOHN LOVEL. & SON, Publishers. 
Montreal, Dec., 1880. 
STEEL Mac: entirely of STEEL 
ONE MAM with it can easily 
move a loaded Car. 
CAR Manaolactcred by 
FE. P. DWIGHT, 
PUSHER 407 Library St., 
PHILADELPHIA. 
ONCE TRIED. ALWAYS USED. 
PHENIX PACKING, 
On Spools aud Co 1 lbs. for shipment. 


TRADE MARK. 


Self-Lubricat- Adapted for 






ing. all kinds of 
Not we ENGINES, 
al. 4 
y, Hot and Cold 
Exceedingly Water. 
Pliable. 
PUMPS, 
Very 
Durable. &e., &e., &e 


PATENTED. 


Dealers in all kinds of Engineers Supplies. 


Phoenix Packing and Rubber Company, 
112 Liberty Street, New York. 
CHRISTIAN SCHWARTZ, Gen’! Manager. 


RIEHLE BROS: 


STANDARD 


CALE 


AND 


TESTING 
MACHINES 


Office and Works, 9th et. above Master, Philadelphia. 
Warerooms, 50 and 62 So. 4th “ge Chestnut, Phila. 
New York Store, 91 Liberty 
Pittsburg Store, 272 Li hese Bt, (under 7th Av. Hotel 
Scales for Railroads, Elevators and Wharves} 
Bcales for Furnaces, Ro ~ yyinee etc. 
‘Testing Machines ag Govern nen‘ 








Trucke for Depots 
Geo. ae Ie vemennd & a eal vad ey St. Louis, Mo. 
Agents, New Orleans, La. 


N, oe A liberal discoun' to the ,ade. Send for 


priest, 





PEERLESS MANUFACTURING ~CO., 


108 LIBERTY ST., NEW YORK. 





Manufacturers of all kinds of Rubber Goods for © Railivaye and Steamships, 


WIRE-COVERED SUCTION HOSE, 
WIRE-COVERED AIR-BRAKE HOSE, 
DIAPHRAGMS FOR AIR-BRAKES, 
RUBBER-MATS AND STAIR-PLATES. 


KS” SEE METROPOLITAN ELEVATED RAILWAY. 48 


NOTE.—The Wire-Covered Suction Hose has been adopted by the N. Y. City Fire Dept., and the Wire- 
Covered Brake by the N. Y. & N. H. R. R. and other’. 





, ss Bs’ WATCHMAN’S 
== New Improved Time Detector 


With Safety Lock Attachment. 


Important and invaluable for all concerns employing watch- 
men. Send for circular. 








ino! 


te 


Beware of Infringement. 





Patented 1875, 1876, 1878 and 1880. 


This instrument is nengitiel with 12 different keys for 12 stations in or outside of the buildings. In- 
valuable for all concerns employing night watchmen. 
SPECIAL NOTICE.—The “ Imhaeuser” referred to by Buerk is the late firm of Imhaeuser & Co., con- 
sisting of three persons, and has nothing whatever to do with this firm of E. Imhauser. Send for circulars to 
E. IMHAUSER, 212 Broadway, New Youk. P. 0. Box, 2876. 


LIVERPOOL AND LONDON AND GLOBE 
INSURANCE COMPANY, 


STATEMENT JANUARY Ist, 1880. 


























Wire Das bs isis cig a piapccp ecg cwccinens sp pcneegi ans 9b Ose) abate LEN Rede wee'eoved Dems gees $11,109,626 21 
Hire Tiabllities, «5 v.20 ssowccecacsecece Sabb oa sb 10's 5 45 fss0o0ceerdns' ce consecceeepsen 3,944,358 23 
Surplus as regards Pelicy Holders - - = = $7,165,267 98 
STATEMENT U.S. BRANCH JANUARY 1, 1881. 
ASSETS. 
Wie MRO ss Sits ono hg de ohke dg eC qasia sdd'é fe cccodacced cocesscecees cvccpecghnut $647,850 00 
Government, State, and City Bonds..... 2.20... cece eee cece cece cece cece es deco vs JOLSYESe 1,813,950 00 
Loans on Bond. and Mortgage. .......0 200 cece cece cece secs cece ccccccce tnesveth enehaend® 1,185,400 00 
Opelt ia Bak MG SU6e Antanas ss cosyediy swe pcccccccccngpnpwcciccecs$ se sivtopspepe 816,234 16 
BORA AOE Food 5 Sat bth ase (olSd UKTI y ciclecc conc ccsseccssovecces secs cueeuiee $4,463,434 16 
LIABILITIES 
Cepeld Ti00s68 iis oie ie cs vatiotsiec rinsed cavsvionssqceten: cocccscecese $291,756 48 
NE RUC sas 1s. sis Sed Saw msimewedclédedesccce vies Gove epee 1,857,312 yo 
Amount reelaimable under Perpetual Policies................00.-ceeeee 303,504 
BROCE TABU ION sg 26 Sia 6 ck6 + Kirere Reomaey'nc cle cece cece ceccceces 200, ‘819 sin 2,653,392 69 
Surplus oa ~ a - oo - on oe - - $1,810,001 47 
Rutesie, 28005 oo. i be ADA he we datieee pide nak ec basanaees the sbeks Gale -- $2,841,270 48 
MAMANOR, TOOU ceca tac ycoc bocce co cece caUn ses Seu ce eese oon eeu e ee eee eeUe Sle SP a 2, 297, 084 69 


It W.: EATON, Deputy Manager. JAMES E. PULSFORD, Resident Manager. 
GEO. W. HOYT, Asst. Deputy Manager. 
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‘ FROM. 1-4: TO 10,000. Ibs. WEIGHT. 


True = pee sound and solid, of unequaled strength, toughness and 
A) 1 

An invaleab substitute for forgings or cast-irons requiring three-fold 

CROSS-HEADS, ROCKER-ARMS, PISTON-HEADS, ETC., for 


motives. 
15,000 Crank Shafts and 10,000 Gear Wheels of this steel now running 
Ths on over other Steel Cas actings. 
K-SHA ay rege 3 and GEARING, specialties. 
Sironiond and Price Lists free. Address 


) CHESTER STEEL CASTING CO. 


407 Library St.. PHILADELPHIA, 
Works, CHESTER, Pa. 

























































Patent Sreched and Patent Biveted Short Tap 


zs = a See = ee ee ee ‘ 
; ik SD AN @ HOLLINGSWORTH COMPANY. -saxae icon ta 
‘ J 
; x b } 3 3 


Wee 





Our Belts are made from pure Oak Tanned Butts, and 
ofthe heart or solid part only. Ne part of the shoulder 
being used. Any one not familiar with Belt making can 
readil detect this by the shortness of the lengths and laps. 
Long laps are made including the shoulder or thinner and 
sefter part of the Leather, causing the Belt to be, in its 
— qualities, no better than its poorest or thinner 


42—~ © —S——G—5— . — oe ee ee ey ee gs ee 
: —— SS : i = 


ar Our Belting is warranted to run straight and maintain 
an even bearing on the pulleys, and sold under the fullest 


sma PASSENGER OARS 


B. HOYT: 
D. B. FayinweaTuen,} @f the Finest Finish, as well as every description of CAR WORK, furnished at Short Notice and at Reasonable 
HARVEY 8. LADEW. Prices by the 


LE ATHER PANE & EE LANASWoRTS CONRARS., HHMI Th 
BELTING. WM. A. COLE & CO, 


Made exclusively from Messrs. J. B. Hoyt & Co.’s PRESSERS OF OILS, 


Best Oak Butts —shoulders all cut off, only solid 
leather used—short lengths and short laps—fully war- 


~~ = Belting and Hose and Packing at lowest DEALERS IN STEARINE, GREASE, &c. 


prices, 


STEPHEN BALLARD & CO., 387,389 & 391 WEST 12TH STREET. 


16 & 18 Chambers St, 
eee Wee. BRANCH OFFICE, 41 BROAD ST., 


PATENT 8. iIs60%, NEW YORK, 
MINERAL WOOL.|— 
ITS FOREMOST QUALITIES: A. G. D AY, 


CHECKING TRANSMISSION oF HeAt, Cotp Arr, Sounp 
AND ELEcTRICITY AS AN AIR-HOLDING MATE- 














RIAL, ABSOLUTELY FIRE-PROOF - A Min- MANUFACTURER OF 
ERAL—Rat AND VERMIN-PROOF. ° . 
amp wor avtascetee Dax” Kerite Insulated Telegraph Wire and. Cables, 
NESS, BECAUSE VIT- 
REOUS. Of all kinds made to order, for Ocean, River, Aerial and Subterranean Lines. 
i ‘ 7 The Kerite covering of these Conductors unlike any other, resists effectually the destructive action of Heat 
its 7 Bree Fae So os bg =i Ce and Moisture, and the corrosive agents either in Earth, Air or Water. 
ans <a KS” Special orders should state whether the Cable is to be exposed to Earth, Air or Water. 
This pamphlet and small sample mailed tree. FACTORY—SEYMOUR, CONN. Office, 120 Broadway, New York. 
A. D. Elbers, Cc. B. HOTCHKISS, General Agent. 
P. 0. Box, 4461. 263 Broapway, N. Y. 








ESTABLISHED IN 1836. BETHLEHEM IRON CO. 


GEO. G. LOBDELL, Pres’t. 


wists kRON AND STEEL RAILS. 
Lobdell Car Wheel Co.. GEO. A. EVANS, 
Wilmington, Del. | 74 Wall Street. 


EAMES VACUUM BRAKE CO., 
RAILWAY TRAIN BRAKES, 


. O. BOX 2,878. SALES OFFICE, 15 GOLD sT.,, NEW YORK. Represented by eee. PROSSER & SON, 
THE EAMES VACUUM. BRAKE *s confidently offered as the most efficient, siraple, durable and cheapest power Brake in the market ® Can be 
‘gen -D operation upon over fifty roads, ‘@ 
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Safety Railroad Switches 


MAIN TRACK UNBROKEN. 
RAILROAD CROSSINGS, FROGS, 
and other 
ROADWAY SUPPLIES. 


MANUFACTURED BY 


THE WHARTON 
RAILROAD SWITCH 


Office, 28 South 3d Street. 
Works, 23d and Washinaton Ave. 
PHILADELPHIA. 


THE ROGERS 


Locomotive & Machine 
WORKS, 
PATERSON, N. J., 


AVING extensive facilities, are now prepared to fur 
nish promptly of the best and most approved de- 
acription, either 


COAL OR WOOD BURNING: 


LOCOMOTIVE ENGINES, 
AND OTHER VARIETIES OF 
RAILROAD MACHINERY. 
J. 8. ROGERS, Presi. 
R. S. HUGHES, Sec’y. 

WM. 8. HUDSON, Sup’t. 


R. S. HUGHES, Treasurer, 
44 Exchange Place, New York. 


A. WHITNEY & SONS, 


CAR WHEEL WORKS, 
Callowhill and Sixteenth Sts., 
PHILADELPHIA, PENN. 

Ge eee Cate aD betvig wotmetred 
ed Leesnetives. ROLLED and 
WHEELS and AXLIS SUSTED COMPLETE 
ESTABLISHED 1873. 
LONE RGAN’s 


SECRET SERVICE, 


T. E. LONERGAN, Proprietor, 
S2 & 84 Nussau Street, New York. 
The investigation of frauds on Railway Companies 
& specialty. 


First-Class English 
IRON & STEEL RAILS, 


AT LONDON PRICES, F. 0. B. 
Also purchase all classes of Railroad Securities, and 
negotiate Loans for Railroad Companies. 


WM. A. GUEST & CO., 
17 Nassau Street, 
NEW YORK. 


RAILROAD IRON. 


HE undorsigned, agents or the manufacturers, 
are prepared to contract o deliver best. quality 
American or Welsh, Steel or Iron Rails, and 
of any required weight and pattern. Alsc Speigeland 
Ferro Manganese 
PERKINS & CHOATE., 
23 Nassau Street, 


CO. 








Paterson, N. J. 














NO OTHER LINE IS SUPERIOR TO THE. 


FITCHBURG RAILROAD 
HOOSAC TUNNEL ROUTE 
WES 


8.30 i ae EXPRESS. 


Through drawing-room car to Rochester, N. Y., connecting with through sleeping cars 
for Cincinnati, Cleveland, Toledo, DETROIT AND CHICAGO. 


2.15 M. eee EXPRESS. 


Pullman Sleeping Car attached, running through to Cincinnati without change. (Only 
Line running Pullman Cars from Boston.) This car runs via Erie Railway, m 
connection for Louisville, St. Louis, Kansas City, New Orleans, and all points in Texas an 


3.00 "i ore MO EXPRESS. 


THE ONLY LINE which runs a THROUGH SLEEPING-CAR from 


BOSTON TO ST. LOUIS WITHOUT CHANGE! 


ARRIVING AT 8.00 A.M. SECOND MORNING. 


Through sleeping car for Buffalo, Toledo, Fort Wayne, Logansport, Lafayette, Danville, 
Tolono, Decatur and St. Louis, making direct connection with through Express Trains for 
Kansas, Colorado, Texas, and all points in the 


SOUTHWEST. 


6.00 i cw NEXPRESS. 


The only line running a through sleeping car via Buffalo and Detroit without change, 
arriving at Chicago at 8.00 A.M. second morning, making sure connections with through Ex- 
press Trains for Iowa, Nebraska, Kansas, Colorado, the Pacific Coast, Wisconsin, Minnesota, 
and all points in the 


WEST AND NORTHWEST. 


THE ABOVE TRAINS RUN DAILY, SUNDAYS EXCEPTED. 


This Great Short Line passes through the most celebrated scenery in the country, including the famous 
HOOSAC TUNNEL, four and three-quarters miles long, being the longest Tunnel 
in America, and the third longest in the world. 


Tickets, Drawing-Room and Sleeping-Car Accommodations may be secured in Advance 
by Applying to or Addressing 


250 WASHINCTON. STREET, BOSTON. 
JOHN ADAMS, Gen. Supt. F, L. PARKER, Traffic Manager. 





NEW YORE. 


S. W. CUMMINGS, General Passenger & Ticket Agari, 
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OARS nina <_< L054 CARS 
FOR ZZ weit Sa ee : = FOR 

ONE. HORSE, 1 ST™PHENSON. TWO HORSES 

WITH orWITHOUT es COMBINING 


Platforms, ALL 


OR TO 


= Valuable Inventing 


Swing on Tracks. 


EVERY = mmm RP ae har i ee See = Light& Durable, 
= 4 = « eg == 
srvLe AND [il nt = Full Sire 


VARIETY © == aes AND 
OF = 


pe oe = REDUCED 
CONSTRUCTION. = eS WEIGHT. 
47 EAST 27TH STREET. 


This Establishment commenced building STREET CARS in 1832, and is famed for superior ELEGANCE of work- 
manship and SUBSTANTIAL practical results. 


Its location, in the PORT of NEW YORK, is most: favorable for ship- 
ments, and its CARS, CONSTRUCTED in SECTIONS, may be ENTIRELY 
COMPLETED before being packed for transportation. 


eS 























OUR CLAIMS. 


We claim that our Finishing Weentehes are unsurpassed in the following qualities: 
‘1, Uniformity, 3. Fluency. 5. Drying. 7. Fulness. 9. Durability 
(2. Paleness. 4. Reliability. 6. Hardening. 8, Brilliancy. 10. Economy. 


VALENTINE & COMPANY, 


| Chicago. NEW YORK. " Paris, 


bed oTraed 
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3 ee: “TEHUANTEPEC | INTEROCEAN RAIL- 
ROAD COMPANY 


offers for sale 
THREE MILLION DOLLARS 


of its 


FIRST MORTGAGE THIRTY YEAR GOLD 


BONDS, WITH SEVEN PER CENT INTEREST 


COUPONS, PAYABLE IN NEW YORK OR 


LONDON. 


These bonds are a portion of the Six Million Dollars 
of bonds authorized to be issued by this company by 
the grant of the government of Mexico, made June 2, 
1879; and are seeured by a: first mortgage ‘or trust 


deed te the Central Trust Company of New York upon 
all the real estate and personal property of the com- 
pany in Mexioo, including its railroad and appurte- 


nanoes, its harbor rights on the Galf and Pacific coast 
and its public lands donated by the government. 
The Company also offers 
ASA GRATUITY 


ONE MILLION DOLLARS CF CERTIFICATES 


Bearing interest at the rate of five per cont. to Janu- 


ary Ist, 1895, and entitling the holders to participa- 


tion in all shares and dividends. 


ee 


Payments for accepted subscriptions will be made 
by deposit to eredit of company in either the Ameri- 
can Exchange National Bank or the National Bank of 
the Republic. be 


Offers for subscriptions may be addressed to either 

of the undersigned. 

Subscriptions will be received until the Sth day of 

Febuary, at three o’clock P. M., and allotments will 
be made as soon as practicable thereafter. 

EDWARD LEARNED, President, 

52 Broadway, New York. 

The undersi respectfully invite a attention of in- 

vestors to this loan as worthy their consideration. 


GEORGE 3. COE, 
THOS. T. BUCKLEY, > Finance Committee. 


MYRON P. BUSH. 


BLANK FORMS FOR SUBSCRIPTION WILL BE 
FURNISHED ON APPLICATION. 


BOSTON, HOOSAC TUNNEL & WESTERN Ry. 
PULLMAN LINE between BOSTON and the WEST. 


VIA THE 
Hoosae Tunnel. 


——9——— 
ALL THE.MODERN APPLIANCES, 
STEEL RAILS, IRON BRIDGES, 
WESTINGHOUSE IMPROVED AIR BRAKES, 
MILLER’S PATENT PLATFORMS & BUFFERS, 
COACHES HEATED BY STEAM. 


ree Ue 





Ask for Tickets via the 
He Tue al hy Hew ik at i ni Hate y 
A. A. GADDIS, F. L.. POMEROY, 
Gen?! Manager. Gen’l Pass’r Agent, 


AMERICAN RAILROAD 
JOHN H. SCHULTZ - 


The AMERICAN RAILROAD JOURNAL, the 
oldest railroad paper in the world, was established 
during the construction of the first 100 miles of rail- 
road in this country. Its files of the past fifty years 
furnish a complete record of the development of 
American railroads and faithful chronicles of the 
kindred financial interests. It contains features of 
special value to investors and others desirous of being 
readily acquainted with values and transacticns con- 
nected with the development and working of our 
railroad systems, and much of interest to the general 
reader. Among its contents are concisely arranged |. 
Bond and Share Lists, in tables (describing in detail 
railroad properties, giving the length of Main Road 
and Branches, Gauge of Track, Number of Locomo- 
tives and Cars, Traffic, Capital Stock, Bonded Debt, 
Earnings, Dividends, etc., of the different American 
Railroads), condensed summaries of Railroad Re- 
ports, Weekly, Monthly and Yearly Earnings, Divi- 
dend Statements, Market Reports of New York, Bos- 
ton, Philadelphia, Baltimore and London ; a Weekly 
Boston Letter, a Department on Railroad and Bank- 
ing Law, Lists of United States and Canadian Coun- 
terfeits, Construction, Organization, Manufacturing 
and Personal Notes, Sketches, Editorial and Miscella- 
neous Articles, ete. 

The AMERICAN RAILROAD JOURNAL is tak- 
en by leading railroad men, investors and banking 
houses in this country and Europe, where it has long 
been a recognized authority in its special field, being 
recommended as such by Chambers’ Encyclopedia 





ESTABLISHED IN 1831. 


AMERICAN RAILROAD JOURNAL, 


PUBLISHED WEEKLY BY THE 


JOURNAL COMPANY, 


= = = = President. 


tions. We give below a few extracts from opinions 
of the press: 
From Ilerapatnu’s RAtnwAy JouRNAL, London. 


The American Railroad Journal, one of the most 
honest and outspoken of American papers. 





From Tae JouRNAt or Commence, New York. 


The American Railroad Journal, a most valuable 
weekly newspaper, is now half a century old. 





From Tue Cincinnati Prick CuRRENT. 
The American Railroad Journal's list of patrons 
is composed largely of the oldest and heaviest finan- 
cial houses in the United States, Great Britain and 
the Continent, and of railway companies, manufac- 
turing establishments, and banking and commercial 
houses in this country. 





From Tas Norwics (Conn.) Dairy Bu.erin. 


The American Railroad Journal, founded in 1831, 
is the oldest railroad paper in the world. The care- 
fully prepared list of bonds and stocks, their descrip- 
tion and value, which has always been given more 
freely by this journal than any other, is one of its 
more noteworthy valuable features. 





From Tae Pirrssure (Pa.) CHRONICLE. 


The American Railroad Journal is authonty on railroad 
news. 





From Tue Wasutnerton (D. C.) LAw Reporter. 

The American Railroad Journal is a most valuable 
publication, and to all persons interested in American 
railroads, bonds, shares, including nileage, rolling 
stock, debts, income, dividends, ete., etc., it is almost 





and other standard foreign and domestic publica- 


KS” Sample Copies sent on Application. 


AMERICAN RAILROAD 


invaluable. 


TERMS OF SUBSCRIPTION FIVE DOLLARS PER ANNUM. 
Address 


JOURNAL COMPANY, 


NEW YORK, 





NEW YORK, 


During the Centennial Season—six months, closin 


Facts well worthy the consideration of travelers. 


E. 8. BOWEN, 
General Superintendent. 


LAKE ERIE -& WESTERN’ RAILWAY. 
TO THE TRAVELING PUBLIC. 





g November 10, 1876—the Erie Railway carried almos 


3,000,000 passengers, without a single accident to life or limb, or the loss of a piece of baggage. 
And for a whole year, the official records of the United States Post-Office Department show the arrivals 
of Erie Railway trains in New York, on time, to be from 15 to 27 per cent. ahead of competing lines. 


JNO. N. ABBOTT, 


. General Passenger Ageut. 





SWIFT'S _ IRON 
26 West Third St., 


Manufacturers of all Weights of Standard 
Process. Also Rail Fastenings, 





Boston, Mass, 


Norra Apams, Mass. 


Tank, Sheet 


AND 


STEEL WORKS, 


CINCINNATI, 


and Narrow-Gauge Rails 
Steel and Bloom Boiler 
and Bar Iron. 


O., 


pe yy" Approved 








